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Lebanon 
Sends Jets 
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Of Strikes 


Complied by Ovr Staff From Dispatcher 

BEIRUT — ■ Ldbanese fighter- 
bombci5 attacked anti-government 
forces in the mo untains near Beirut 
for the third straight day Sunday, 
blocking out artillery positions 
and . striking a concentration of 

a rmwl |fi»n pw emmwrt armnn nrft. 

meats said. 

They' said the Hawker Hunter 
jets attacked forces Thai have been 
trying to drive the amw out of the 
strategic town of Souk eKjfasah, 
nine milBS (about 14 kOimnetcrsV 
southeast of . the capital 

The army continued its efforts to 
chase Drnze arid Palestinians out 
of towns on either side of the 
mountain ridge on which Soak d- 
Gfaazb is sxtoated, but. the army 
offensive appeared to be stalled 
late Sunday. • • 

Ldwnese officers say the Drtrre 
have been trying to sweq> -south 

-down *tw TOramtain ndge, C2TCUIR 1 ' 

venting the "army, to reach the 
Medttmaneari coast _ 

.. QfBri»i1 sources in 'Damascus 
told The Associated Press that 




ESTABLISHED 1887 


GroiM^Mts 
Trip toTSvAfler 
U.S. Restricts Jet 


On the first amnvefgary AffiiftP hatoHgitf matria maftiaw M 
at (he Gtatifct and Sahra camps for Palestinian refugees in 


West Beirut, a crowd of about 500 survivors gathered at the 
mass grave to mourn the victims who are buried there. 


Year After Beirut Massacre , Survivors Reveal Scars 

President Hafez al-A&sad of Syria Palestinians in Sabra and Cbatila Camps Fear Phalangists Will fiima Back 

had ordered his forces m Lebanon * O 


had ordoed has forces 
to. xetaB&te a gainst any further 
■ Wimhurdment of Syrian-held terri- 
tory by UJS. forces from “land, sea 
or air" 

fn a period , eadmg eariy Satur- 
day, two US. Navy ships fired 30 
to 60 steSs at artiBoy positions in 
: Syrian-held territory. The sheffing 
foUowed an artillery attack on the 
Beirrt nogbbodioods of the U^L 
ambassadors residence and die 
Lebanese Defense Ministry, where 
a nmober of Americans work. 

- AlsoinPanuBcnsaspc^esman 
for the National Sahration Front* a 


By David B. Ottaway . 

Washington Pott Service 

BEIRUT — A solitary blade flag 
stands lost in the weeds and gar- 
bage of a field in the Chatik refu- 
gee camp where more than three 
hnndred Palestinians and Lebanese 
were buried in a mass grave a year 


tin men killed hundreds of civilians. 

On the first anniversary, memo- 
ries of three days of murder that 
began on the night of Sept. 16 re- 
main starkly fixed in the minds of 


coalition of pio-Syrian ; Lebanese ^ .Chatila residents, 
politicians tqjposed to the govern- Fits of panic that the Phalangists 


meat of ’Pressdent Amra Gemayd, 
said its forces bad boaribarded and 

made mmjtnMa n ii>A>diff l-*wfM<I 

of the Ldmneier Air Force at Jbail, 
23nnlesiiorihof Bdrot. . 


are about to retum grip the camp 
from time to time. 


outskirts of Beirut where the mas- 
sacres took place. 

Zakiya Hamad, 33, a mother of 
eight, said she told her crying 
daughter one night, “Be quiet or 
the Phalangists will hear and come 
get you.” The child stopped crying. 

Ironically, the same Phalangist 
militia involved is the massacres 
now is railing for an international 
committee to investigate the killing 
of Christians by Druze militiam en 
in a score of villages caught in the 
mountain fighting between the two 
groups in the past two weeks. 

The number who died during die 
three-day massacres at Sabra and 
Chatila is unknown. The Interna- 
tional Red Cross buried at least 328 
persons, most of them in a mass 
grave that is hardly viable at the 
southern entrance to the camp. 

The Lebanese government esti- 
mated the death toll at 460. Bui the 




“We are afraid the Phalangists 
are going to come bade,” said Zu- 
hair Mohammed, 23, the owner of a 
The Ldwnese. government con- grocery on one of the mam alleys 

l ^ ^^S ^» a °4>”<lattillery where themassacretoQk 4 ^ace.The m 

' "SoffiXiS fAhraTwillsteiithe poaSraoT&ilKf ™ 

also hit East Betrnt neighboritoods. .holes, as testimony. Ten members vestl 8 atefJ role m the 

, PoBce ^id at least 16 dvflians- of has family were kffled. 
were kfll<ri md 42 wounded in Sm- . - Phalangist threat seems to 

/ __ • • " have become a kind of collective 

In 1 a Pakstonan irfugee .camp .bogeyman for 'Sabra and Chatila, 

(Confirmed on P^e 2, CoL <Q ■ the adjacent camps on the southern 


Phalangist attack on the camps i 
the deaths at between 700 and 800. 

In the canq>, the figure most of- 
ten used is about 1,000 dead and as 
many others missing. Some of the 
missi n g reportedly are being held 


in the Israeli Ansar prison camp in 
southern Lebanon. 

Never weD-pub&oized in the in- 
ternational outcry over the massa- 
cre of Palestinian refugees was the 
fact that up to half those killed or 
missing may have been Lebanese 
civilians, many of them Shiites, 
who lived on the edge of Chatila. 
camp, where the worst killing took 
place. 

The population of the two camps 
— now estimated at 15,000 to 
20,000 — has dwindled considera- 
bly, partly because the Lebanese 
government has not allowed de- 
stroyed homes that were outside 
the legal limits of the camps to be 
rebuilt and partly because Palestin- 
ians who were not part of the 1948 
flood of refugees into Lebanon 
have had to leave the country. ' 

School enrollment is down by 10 
percent, according to the United 
Nations Relief and Wricks Agency. 
Italian sources from the peacekeep- 
ing force involved in protecting the 
camp say 30 percent to 40 percent 
of the former population has de- 
parted. 

For the remaining Palestinians 
and Lebanese living in and around 


the two camps, the quality of Hfe 
appears to have deteriorated con- 
siderably since the departure of 
Pales tinian guerrillas a year 
The quality of Hfe was never very 
good. 

The streets are littered with de- 
bris and garbage, and children play 
in the mud and filth. The stench of 
uncollected and rotting garbage 
around the bustling central market 
of Sabra is almost unbearable. 
There is still no water in much of 
the two camps. Health conditions 
are worse and electricity is even 
scarcer than in the rest of Beirut. 

Dr. Amir Hamawi, who works in 
one of the camp hospitals, said san- 
itary conditions were “absolutely 
worse” than a year ago. He noted 
that the number of cases of typhoid 
fever, or suspected typhoid, this 
summer rose to 20 to 30 a week. 

“This summer there were more 
cases than in any other year” he 
said. 

The only collection of garbage 
visible Friday at the camps was 
being done by a private Lebanese 
company, Oger-Liban, owned by 

{Continued on Page 2, CoL 5) 


By Michael Dobbs 

Washington Peer Service 

MOSCOW — The Soviet foreign 
minister. Andrea A. Gromyko, has 
canceled plans to attend tires week’s 
session of the United Nations Gen- 
eral Assembly because of U.S. re- 
strictions on his flight to New 
York. 

Mr. Gromyko's decision not to 
travel to the UN for the session 
that is to begin Tuesday, was an- 
nounced Saturday by the Soviet 
news agency Tass. It is the latest 
twist in the East-West crisis fdlow- 
: a South Korean- 
by Soviet jet fighters SepL 

Unless a solution is found, it will 
be the first tune in more than 20 
yearn that the Soviet tmnleier has 
been absent from a General As- 
sembly session. 

The Tass announcement said 
that Mr. Gromyko’s planned trip 
had become “impossible" became 
of the failure of theU.S. authorities 
to ensure his safety and allow the 
arrival and servicing of a special 
Soviet plane. Itsazd that theUni ted 
States had violated its obligations 
as the host country for the UN. 

On Friday, the U.S. State De- 
partment announced it supported 
the derision of the governors of 
New York and New Jersey to re- 
fuse to allow Mr. Gromyko’s civil- 
ian jet to land at civilian airports. 
The governors ordered the ban be- 
cause they said the landing could 
trigger public demonstrations and 
place “enormous strain on the po- 
lice and security forces of the two 
stases." 

Western diplomats in Moscow 
believe that the Soviet Union is also 
concerned about the possibility of 
anti-Soviet demonstrations in New 
York to protest the destruction of 
the Korean airliner and the deaths 
of the 269 people on board. 

In New York, Secretary-General 
Javier Pfaez de Collar issued a 
statement saying he hoped that “an 
eariy and satisfactory’ solution can 
be worked out in tbe interests of the 
international community as a 
whole.” UN officials are under- 
stood to have advised tbe State De- 
partment that it had no right to 
prevent Mr. Gromyko's plane from 
landing. 


The wording of the Soviet state- 
ment implied that Mr. Gromyko 
would be prepared to change his 
mind and fly to New York if “nor- 
mal" conditions could be created 
for his reception. The State Depart- 
ment said Friday that a special So- 
viet flight would be allowed to land 
at a military airport about two 
hours’ drive from Manhattan, but 
this evidently was not regarded as 
an acceptable compromise by Mos- 
cow. 

There was no suggestion in the 
Tass statement that the Kremlin 



Andrei A. Gromyko 

would boycott the session entirety. 
Mr. Gromyko, 74, had been due 

(Continued on Page 2, Col 2) 


White House Dismisses 
Gromyko’s Move as Floy 


By Don Oberdorfer 
and Juan Williams 


WASHINGTON — The Reagan 
adm nietr ai iem hat displayed no 
sign of regret at the cancdlatum by 
the Soviet foreign minister, Andrei 
A. Gromyko, of his atwinal visit to 
tbe United Nations General As- 
sembly. 

Instead, U.S. officials were treat- 
ing the derision Saturday as a Sovi- 
et maneuver to sidestep the brunt 
of international disapproval far 
shooting down a Korean passenger 
plane. 

The General Assembly session 
opens Tuesday, but tbe State De- 
partment had announced Friday 
that Mr. Gromyko had been barred 
from arriving in a Soviet civilian 
airliner at any U.S. oammerrial air- 
prat. Mr. Gromyko stiU could have 
landed at a military airport is a 
mffitaiy plane. 

A White House official said that 
Mr. Gromyko's derision was “a 
ploy to recapture world opinion” 
and was **a return volley in tbe 
propaganda war.” 

A- State Department official 
speculated that , tbe Treating up” 
Mr. Gromyko had taken about the 
downing of the Korean Air Lines 
747 jet from Western and non- 
aligned diplomats earlier this 
nmth at tbe Conference an Securi- 
ty and Cooperation in Europe in 
Madrid was more important to his 


decision than the restrictions 
placed on Soviet airliners. 

President Ronald Reagan said in 
his weekly radio broadcast Satur- 
day that the Korean jet disaster 
could be “a major turning point" in 
world history. 

“We can start preparing our- 
selves for what John F. Kennedy 
called a long twilight struggle,” Mr. 


Mitterrand: When Polls. 
Worsen, What’s Next? 


•r ••.Jr" , 


By John Vinocur 

New York TimesServica 

PARIS — Back, in the soft wash 
of reflected Ganffist glory, Presi- 
dent Georges Pompidou said some- 
thing about wanting to turn France 
into a Sweden vtith sundune- These' 
days, President Francois Nfitler- 
raiKi is fulfilling the least appealing 
part of the promise; New measures 
announced last week appear to 
mate'Pwii| fhmqi thchi ghest rtaxed 
people in the -world after the 
Swedes and Norwegians. 

By instinct as modi a banker as a 
reformist, Pompidou paid little se- 
rious attention to his own remark 

''' TWWSABALlks~. 

and remained a popular leader un- 
til his death in 1974. Legislating 
more social justice than some of his 
critics think F ranc e COUld afford in 

♦impg yrmi^ hn-rrlwr than these Fnm- 

pidou presided over, hiring thou- 
sands <rf new government employ- 
ees and throwing money into 
failing nationalized industry, Mr. 
Mitterrand took the Gaullisf s 

ScamfinavianviaionEteralty. 

' He has wound up the most un- 
popular French president in 25 
years. The latest polls find that 
only 33 percent of the electorate is 
satisfied with die job Mr. Mitter- 
rand is doing, a land of political 
free [all from the state of grace he 
enjoyed after- his election in May 
1981. 

Tbeserious questions now about 
French politics are: Where is bot- 
tom for die Mr. Mitterrand and tbe 
left, and, xf -.their faS continnes, 
what happens? Since there, are no 
legislative ejections until 1986, and 
the president is untikdy to call for 
eariy rates that tiro parties of tbe 
left wotild probably lose, a natural 
pressare tends to posh dusatisfac- 
tian into the stieets in strilxs,dem- 
, oDStratioos and general nastiness. 

Looking at the government’s 
new budget, winch not only in- 
creases taxes for the middle class, 
but tries to halve the rate of salary 
increases next year, Andre Ber- 
gen a Socialist labor leader, said 
last week that he feared the possi- 
bility of “crril disobedience" as a 
result. 

Henri KrasucJti, who beads the 
communist-led labor confedera- 
tion, made tite same kind of 
proving noises, saying . that 
Mtttorand’s efforts to reverse the 
economic course by cutting spend- 
ing — benign Thatcherism to tbe 
Communists and far-left Sooafists. 


— “hits too much at tbe Hole guys 
and those in tbe middle.” 

’■ Remarks Hke these, m the view 
of some aides to the president, 
hardly help; they tend to conse- 
crate the idea of more trouble in 
store. 

Over the past week, a series of 
events illustrated what might go 
wrong. Betides the bad news from 
the new budget, a rerun, election in 
the city of Dreax, pumped up into a 
national test because of chaises of 
racism and fascism, resulted tit the 
Socialists' losing a stronghold they 
bad won four straight times. 

fn Corsica, a regional govern- 
ment official was assassinated in 
drcumstances that newspaper sto- 
ries described as having the scent of 
end! war. 

And in the Paris suburbs, three 
Communist mayors and a deputy 
mayor were indicted on corruption 



Afghanistan Jets Bomb 
Village, Pakistan Says 


The Corsican problem translates 
into domestic politics as nanforo- 
ment for tbe opposition's charges 
that Mr. Mitterrand's government 
lacks resolve and ignores people’s 
concern for their personal security. 

The Communists’ difficulties 
make the presklent’s relations with 
his coalition partner no simpler at a 
time when he would prefer to be on 
good terms; Mr. Mitterrand knows 

insideT 


Francois Mitterrand 


that the party’s real utility to him 
would be in r e st r ain ing the tempta- 
tion to strike and demonstrate 
when this autumn’s salary' talks 
bring raises of only 4 to 5 percent, 
and dear losses in purchasing pow- 
er. 

But it was the election in Dreux 
that contained the most disturbing 
elements, not just for Mr. Mitter- 
rand but for the country as a whole. 

In tbe first round of the voting, 
candidates of the National Front, 
an extreme rightist party cam- 
paigning to send Arab immigrants 

(Continued on Page 2, Col 7) 


Compiled by Our Suff From Dispoithet 

ISLAMABAD, Pakistan — Sev- 
en Soviet-made Afghan Air Force 
MiG-21 jets bombed a Pakistani 
border village Sunday, killing a 
least one person and wounding an- 
other, the government said. 

A spokesman described the 
bombing as “very serious” and 
said, “Pakistan will be informing 
the secretary-general of the United 
Nations about this grave incident” 

The spokesman said tbe bombs 
hit a village, which he did not iden- 
tify, three mfles northeast erf Para- 
chmar, which is 280 miles (452 kilo- 
meters) west of Islamabad. 

Paradrinar is in the Kunram Val- 
ley, an area of Pakistan that juts 
about 50 miles into Afghanistan.' 
The Soviet-backed government in 
Kabul is fighting widespread insur- 
gency in tbe border region. 

Af ghanistan says the rebels have 
bases in Pakistan near the border, 
where an estimated three miUion 
Afghan refugees have fled to es- 
cape tbe civil war. 

Pakistan radio said the seven jets 
crossed into Pakistan in the morn- 
ing. Four aircraft dropped bombs 
while three provided cover. One 
man was killed and another in- 
jured. 

Western military analysts esti- 
mate that 105,000 Soviet combat 
troops have been deployed in Af- 


ghanistan since tbe Soviet Union 
intervened there in December 
1979. 

The bombing was the most seri- 
ous Afghan violation of Pakistan's 
border since Afghan helicopter 
gunships attacked two buses, two 
villages and a frontier post inside 
Pakistan in December 1981. 

Many refugees are housed in 
camps along the border, but it was 
not immediately clear whether 
these were the target in Sunday's 
attack. 

There are heavy concentrations 
of refugees in the area around Para- 
chinar. 

Afghan sources noted that heavy 
fighting was going on 25 miles west 
of Paradrinar in Jaji, one of three 
strategic Afghan towns that Mos- 
lem guerrillas are battling to take 
from tbe Kabul government 

They said Kabul recently sent 
reinforcements to Jaji since it ap- 
peared close to falling to the rebels, 
who want to control the border 
area to ensure easy shipment of 
men and arms from bases in Paki- 
stan into the interior erf Afghani- 
stan. 

Pakistan told the UN Security 
Council in August that Afghan 
forces had violated its borders 33 ' 
times between January and June 
this year. 




■ .. y \ •. <■- t 



UnMftanfatorndioad 

Maritime Safety Agency trainees searching for wreckage 
from the Korean jet off the Japanese hW of Hokkaido. 


A senior White House official 
said Mr. Reagan's had fa- 
vored a meeting in New York be- 
tween Secretary of State George P. 
Shultz and Mr. Gromyko, and a 
presidential meeting with Mr. Gro- 
myko was being discussed to “give 
him heQ man-to-man and teD him 
what to take bade to Moscow.” 

A Stale Department spokesman, 
Sondxa McCarty, rejected Soviet 
assertions that Mr. Gromyko’s 
safety had not been guaranteed and 
that the United Slates had “fla- 
grantly violated” its host-country 
commitme&ts to the United Na- 
tions. 

A UN spokesman, Francois Giu- 
liani, said the 1947 host-country 
agreeniait “explicitly states that 
the federal, stale or local authori- 
ties of the United Stales shall noL 
enforce any impediments to travel” 
to and from the UN by official 
participants. 

State Department officials said 
that the rest of the Soviet 
tion was planning to attend the 1 
session. 

Tbe State Department expressed 
willingness to permit a special Sovi- 
et flight to bong in tbe diplomats 
under the same restrictions placed 
on Mr. Gromyko. But UK. officials 
expected the Soviet diplomats 
would fly from Moscow via Aero- 
flot, the Soviet airime, to a third 
country, possibly Mexico, and 
from there would fly commercially 
to New York. 

Stale Department sources said 
that a Soviet application for two 
special Aeroflot flights for Mr. 
Gromyko and his party had bees 
received weeks ago and had been 
passed with State Department ap- 
proval to the Port Authority of 
New York, which operates dvQian 
airports in the New York area. 

Sources said that the White 

House bocame aware that Aeroflot 
planes were to land with the Gro- 
myko party after a press inquiry, 
and that officials there considered 
such a landing a likely embarrass- 
ment in view of the U.S. stand 
against Aeroflot flights throughout 
the world. 

The White House, spokesman, 
Lany M. Speakes, said Friday that 
thou was “no way Aeroflot will 
land in this country.” By this time, 
Governor Mario M. Cuomo erf 
New York and Governor Thomas 
Kean erf New Jersey had decided to 
bar Mr. Gromyko’s plane from 
New York-area civilian airports. 

Following the announcement 
that Mr. Gromyko would not 
crane, Mr. Cnrano said that “the 
people are delighted” with the re- 
sult. Mr. Kean said, “We accom- 
plished what we wanted to accom- 
plish Obviously, Mr. Gromyko 

received oar message." 


BA S al vadoran leftist has been 
barred from visiting the United 
States. Page 3. 

BUS, rafrterabffity to any cm- 
oS of oil from tbe Gulf area is 
increasing, a study says. Page 3. 

■ Africa's crisis may deepen be- 
cause of shortsighted policies, 
the World Bank says. PageS. 

■ Nanabta's economy is ap- 
proaching ruin, according to a 
government report. Page 5. 

SPECIAL REPORT 

■ Commodities markets, with 

hi gh growth and new technol- 
ogy, -move toward global tra- 
ding. Phge 7S. 

BUSINESS/FINANCE 
■European arrestors are await- 
ing evidence that the U.S. Fed- 
eral Reserve is easing monetary 
policy before jumping into the 
bond market Page 11. 

■ Sheet steel prices are being 
higher in the United 

ites. Page XL 


Concern Grows That Argentina Is Planning a Nuclear Bomb 


By Philip M. Boffcy 

New Yak Tima Service 

WASHINGTON — Intelligence specialists and nu- 


Tbe heavy water is essential to tbe operation of 
mtina’s nuclear reactors. 

it Mr. Hinson considers the heavy water transfer 


“Argentina is probably closer than anybody else in 
tbe world today to completing an unsafegnarded nu- 

}N — Intelligence specialists and nu- ^ ofno great significance. A confidential letter written 

nothing secret about it. That’s the truly distoibiiig S the 


na is developing the ability to build nuclear weapons 
and may actually be planning to btrild a nuclear bomb. 

An intelligence report now drcolating among Rea- 
gan adminis tration officials contends that Argentine 
unclear officials have a “secret plan" to divert a ton of 
uranium from under the noses of international inspec- 
tors and use the material to make nuclear fuel 
elements. 

Such fnd dements could presumably be irradiated, 
through further clandestine steps, to produce phitoni- 
mn for an atomic weapon, or they could presumably 
be stockpiled and saved to build a bigger arsenal in the 
future. 


thing ," 

, Argentina has refused to sign tbe Nodear Non- 
Proliferation Treaty, under which nations agree not to 
bufld nudearanns. And whfleit has reluctantly agreed 
to allow some of its mmlaar installati ons to be inspect- 
ed and monttoned by tbe International Atomic Energy 
Agency, it has steadfastly refused to allow all of them 
to be monitored 

Many specialists believe that tbe U.S. government, 
particularty the administration of President Ronald 
Reagan, has been lax in allowing nuclear-related ma- 
terials to be transferred to Argentina without demand- . 

its nudear installations 


Many nuclear experts consider the intelligence esti- 
mate implausible and doubt that Argentina is really mg that Aigentina^jlace all 
planning such a secret and illegal diversion- under safeguards. 

But they, too, express concern overwhat they see as Last year the Reagan administration approved the 
a greater danger: Argentina’s progress in bedding, sale of a computer oraitroi system to Argentina as part 
openly and legally, a range of nudear installations that of a plant to produce heavy water for use in the 
are not subject to international inspections and safe- nudear fuel cycle. And in eariy August the admmis tra- 
gnards. These installations could eventually be used to tion announced it had approved the sale of 143 tons 
produce bomb materials without violating a single- (129.7 metric tons) of heavy water, originally made m 
international law or treaty. (he United Slates, from West Germany to Argentina. 


heavy water except in reactors that are subject to 
safeguards. 

By all accounts, Argentina has one erf the most 

that -have not ^Tttpl^S^uclear weapons. 

It has also became the m^or nuclear exporter in the 
developing world. 

The Argentines have regolariy drawn upon techni- 
cal help Sosa the advanced nations, htdndmg West 

Germany, Switzerland, the United States and Canada. . 

In return, those nations have generally required that reactor to prodnee plutonium fra bombs, and all of 


partly treated uranium ore, to uranium dioxide, a step 
in the fabrication of nnrfiwy fnd. 

It says the plant has an annual capacity of 150 trass, 
and that rate ton coold be diverted and made to look 
Hke a bookkeeping error, thus presumably fading 
inspectors. 

But various experts in the Nudear Regulatory Com- 
mtsstoo, the State Department and Congress express 
doubt that such a maneuver is planrible. They contend 
that similar intelligence estimates in the past proved 
mistaken or exaggerated, and they doubt that a ten of 
uranium — enough to produce phnonhun fra a bomb 
or two — would be wrath the risk of bring caught 
diverting it. 

escape detecti o n aM^^ timeaswe^^^^becanse 
the uranium fuel would have to be irradiated in a 


the plants and materials they supply be put under 
safeguards that include inspections and snrvriHmce 
by the International Atomic Energy Agency to detect 


by the Central Intelligence Agency and first distribut- 
ed within the government in May, contends that th«e 
is a secret plan to divert processed aramnm from a 
West German-built plant that converts yrilowcake, 


Argentina’s reactors are currently subject to 
safeguards. 

Trie greater danger, many experts say, is that Argen- 
tina is well on its way toward a totally independent 
nudear fad cycle that would allow it to produce 
bomb-grade materials in plants not subject to interna- 
tional safeguards. 

Argentina already urines uranium era from its own 
(Coethnied on Page 2, CoL 2) 
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Reagan Says Attack on Plane 
Forcing Reappraisal of Soviet 


By Bernard Gwerczman 

Net* York Tima Service 


WASHINGTON — President 
Ronald Reagan said Saturday that 
the downing of a South Korean 
airliner had produced “a funda- 
mental and long overdue reapprais- 
al” of tbe Soviet Union in countries 
around the world and bad isola t ed 
Moscow in worid affaire. 

Underscoring the White House’s 
efforts to torn me shooting down of 
a Korean Air Lines. 747, in which 
269 people died, into anugor politi- 
cal coup for the United States, Mr. 
Reagan said the Russians hoped 


♦hat “their grime and cuverup win 
soon be forgotten and well soon 
get bade to business as usuaL 
“Well, I believe they’re badly 
mistaken,” he said in his weekly 
radio address. ‘'Ibis case is far 
from dosed.” 


"Good and decent people every- 
where are coming together, and the 
world's outrage has not dimin- 
ished,” Mr. Ragan said. 

He made no mention of Fi 
Minister Andrei A. Gromyko’s 
dsion Saturday not to qftypd die 
United Nations General Assembly 
session b eginning Tuesday becanse 


U.S. Military Chief Calls 
Soviet Air Defenses Rigid 


of refusal by the Fort Authority of 
New York and the federal govern- 
ment to allow his plane to land at a 
civilian airport in the New York 
area. 

Mr. Reagan affirmed again that 
he would not impose agrain em- 
bargo would “punish Ameri- 
can f ar m er s, sot Soviet aggres- 
sors.” 

He suggested Saturday that re- 
appraisal should go beyond the 
otHttwt incident have a longer- 
lasting hnpt lf * 

“The Soviets’ aggression has pro- 
voked a fundamental and long 

overdue reappraisal in countries all 

over the globe,” he said. “The Sovi- 


By Richard Halloran 

New York Tima Service 

WASHINGTON — The Air 
Force's chief of staff says that evi- 
dence gathered from the Soviet 
downing of a South Korean pas- 
senger plane on Sept. 1 shows that 
Soviet air defenses are inflexible. 

“It confirms what we thought,” 
said the officer, General Charles A. 
Gabriel, in an interview Wednes- 
day. 

Tbe general, who said he had 
been given “a pr ett y good run- 
down” of what happened in the 
two and a half hours the airliner 
was tracked over the Kamchatka 
Peninsula, the Sea of Okhotsk and 
Sakhalin Island, also questioned 
the competence of the Soviet pilots. 

Moreover, a senior official of the 
Reagan ailmimiawtinn, who asked 
not to be identified, said Friday 
Oat it was “quite possible” that the 
Soviet pDot did not know he was 
shooting at a civilian pwwiy r 
plflrwL This, the said, made 
the Russians guilty of “criminal 
negligence.” 

General Gabriel said the perfor- 
mance of Soviet air defenses “gives 
ns a little more confidence” in the 
ability of the UR Air Force to 
overcome the defeases if necessary. 

In the view of some specialists, 
skepticism over the effectiveness of 
Sonet air defenses and tactical air- 
power may affect congressional 
consideration of President Ronald 
Reagan's miHtaxy budget. Mr. Rea- 
gan said the airliner episode 
showed the United States needed 
more military power. 

But critics in Congress have be- 
gun to put a different interpreta- 
tion on the incident and to question 
the need fra increased military 
budgets and especially the need fra 
buildmg both the B-l bomber and 
the Stealth bomber, a jet that is 
designed to evade radar detection. 

General Gabriel said Soviet pi- 
lots were held on “a short lead!,” 
with commanders not trusting 
them to have radio frequencies 
with which they could have con- 
tacted the airKner. 

The Soviet authorities have in- 
sisted that the interceptor that shot 
down the airimer was equipped 
with a radio and an international 
emergency channel with which it 
tried, but failed, to contact the air- 
liner. 

The general said one pilot had 


l one spe- 
: more than a guided 


down. Soviet spokesmen, have said 
the decision to shoot it down was 
made by local commanders. 

Under a recent law, the Air De- 
fense Forces are understood to 
have received new regulations on 
guarding frontiers. Specialists said 
the tightened controls undoubtedly 
governed Soviet actions against the 
South K or ea n plane. 

The specialists said radar was 
critical to Sonet air defense, since 
all operations were controlled from 
die ground. 

“A Soviet pilot,’ 
dahst, “is little mor 
missile.” 

Another said: “Tbe only thing a 
Soviet pilot does is to take off and 
land his plane. The rest is con- 
trolled from the ground.” 

A UJS. Air Force officer said 
Soviet radar equipment, whether 
rai the ground or in planes, lagged 
hrfwnri that of the United States 
and was not able to distinguish 
between the U.SL Air Faroe’s RC- 
-135 reconnaissance plane and the 
Korean Air Lines 747 in die same 
ana, despite their differences in 
size and shape 

Most Soviet radar operators are 
officers who have been given f can- 
years of training and hold the 
equivalent of engineering degrees. 
Even so, an inexperience*! operator 
could wdl have been confused by 
tbe appearance of two blips on his 
scope. 


et Union stands virtually alone 
against the worid.” 

He took note of a UN Security 
Council resolution deploring die 
shooting down that was vetoed by 
the Russians', action in the Interna- 
tional Civil Aviation Organization 
to begin an inquiry, and the moves 
by various countries to suspend 
flights to Moscow. 

Mr. Reaps added that “non- 
aligned nations are looking to the 
United Stales fra leadership." % 
he instructed the chief 
UJS. delegate to the United Na- 
tions, Jeane J. Kirkpatrick, to “sit 
down with them to seek out new 
areas of cooperation." 

He said that the most effective 
US. action would be fra the Con- 
gress to vote his full defense pro- 
gram, and he called for “grass- 
roots” support for that 

“We may not be able to change 
the Soviet ways,” he said, “but we 
can change our attitude toward 
them. We can stop pretending they 
share the same dreams and aspira- 
tions we do.” 

As part of the administration’s 
effort to capitalize on the wide- 
spread criticism of the Soviet 
Union, the Stale Department is 
preparing a “white paper” to give 
as "wdi detail as available on the 
shooting down of the plane, a de- 
partment o fficial «»id Saturday. He 
did not know when it would be 
made public. 

In another development empha- 
sizing the tense state of Soviet-U.S. 
relations, a Soviet Embassy official 
said that all 20 Soviet 
students who had recently arrived 
in the United States to start the 
1983-84 «c«A»inir year had been 
told by Moscow to return to die 
Soviet Union fra their own safety. 


(Continoed from Page 1) 

to address the General Assembly 
an Sept. 26 — a day after President 
Ronald Reagan. Tbe occasion had 
earlier been seen as an opportunity 
for Mr. Gromyko to renew a dia- 
logue with the US. secretary of 
state, George P. Shultz, following 
their acrimonious meeting in Ma- 
drid earlier this month at the dos- 
ing session of the Conference on 


Security and Cooperation in fix- (be International Gvi] Aviation 


rope. 

The Soviet Union has continued 


fired his guns wdl behind the air- Fwvifw 

liner and out of range before firing rr CPIfj iJlT/lf® 
die missiles that shot it down. * 

He also said, “I don’t think he A.JtdVWnJl 

id tracers.” Soviet spokesmen l/I/W 


had tracers.” Soviet 
have said the fighter pilot fired 
tracers from a cannon to warn the 
South Korean pilot he was off 
course; 

Earlier in tbe day, General Ga- 
briel said in a speech before the Air 
Force Association, “This barba- 
rism and tbe Soviet Hes to cover up 
their crime have dearly proven to 
the worid what the Soviet leader- 
ship stands for.” 

Speakrag at the same forum, Mr. 
Reagan’s national security adviser, 
William P. dark, scoffed at the 
paranoia often attributed to the 
Russians. “We should not let the 
insanity plea exonerate them,” said 
Mr. Qark, a former judge. 

Military analysts inside and out- 
ride tbe government said evidence 
revealed Soviet air defenses to be 
less formidable than previously be- 
lieved. 

In the Soviet Union, the Air De- 
fense Forces are a separate arm of 
the military, with 600,000 troops. 
The forces comprise three branches 
— electronic de tecti on , with 6,000 
radars; aviation, with 3,000 inter- 
ceptors, and missiles, with 12,000 
surface-to-air missiles. 

Some specialists said the need 
fra tbe regional command in Far 
Pastern Siberia to communicate 

with Moscow accounted for the 
two and a half hours that the aidm- 
■ ex' was tracked before being shot 


(Continued from Page 1) 

reserves and can convert the mate- 
rial to uranium dioxide and then 
fabricate it into fuel elements in 
plants that are said to have unsafe- 
guarded production lines. 

It is also braiding a pilot plant, 
free of safeguards, to produce the 
heavy water needed to operate its 
reactors. And it is building a repro- 
cessing plant, also free of safe- 
guards, that win be able to extract 
the plutonium from irr ad i ated fuel 
rods and make it available fra 
bombs. 


Organization in Montreal calling 
fra an independent inquiry into the 
destruction of the Boring 747. It 
said that the group's governing 
council bad “sidestepped the main 
point — the fact of the criminal 
violation by the spy plane of the 
Soviet Union's sovereignty.” 

The-Tass reaction implied that 
the Russians would cot cooperate 
with any independent investiga- 
tion. Soviet spokesmen countered 
by asking the United States, South 
Korea and Japan to cooperate with 
an inquiry set up by the Kremlin. 
■ Critics From Witfun 


Hie editor of the Soviet Commu- 
nist Party newspaper, Prsvda, criti- 
cized Moscow on Sunday for tak- 
ing six days to acknowledge it shot 
down the Korean jetliner, -The As- 
sociated Press reported horn Edin- 


Pravda editor-in-chief, Vik- 
tor G. Afanasyev, who arrived in 
The key plant that Argentina w31 Edinburgh with a visiting Soviet 
need to achieve a complete nuclear delegation, said: “I think in this 
fuel cycle that is entirety free of respect our military people are 


i a reactor to irradiate 
the fueL Argentina has six research 
reactors and three power reactors 
built or under construction; all are 
undo: safeguards. But it is also 
planning to build a large research 
reactor that wiD not be under safe- 
guards that could produce enough 
material to make a small number of 
bombs. 

Most experts say there is no firm 
evidence that Argentina is bent on 
acquiring a bomb and some evi- 
dence, such as budget cuts in key 
nuclear plants, to suggest it is not 
But they worry that Argentina wffl 
— ' e, within a few years, the 
to make bombs. 


guilty,” when asked in a British 
Broadcasting Crap, interview why 
the Kremlin took so ksag to admit 
responsibility. 

“Probably they let some inaccu- 
racies slip by,” he said through an 
interpreter. “Perhaps they weren't 
certain what had happened. I 
wouldn’t say I was very pleased 
with our first reports.” 

Mr. Afanasyev, a member of the 
Communist Party Central Com- 
mittee, defended the rest of the 
Soviet action, maintainin g that the 
aircraft was ou a Washington-or- 
dered spying mission and that the 
Russians had a right to shoot it 
down. 


ANNIVERSARY OF A MASSACRE — Police in Jerusalem arrest a demonstrator at a 
protest to mark the first anniversary of the mess kilting of Palestinians at the Sabre and 
refugee camps in Beaut. The refugees were killed by Leba n es e Christian 
Phalangists in an area dwt was Inv k»r Israeli military control. The police detained 20 
protesters Sunday before quickly dispersing the crowd of about 100 Israelis and Arabs. 


Lebanese Jets Strike Chuf Positions 


(Contmued from Page 1) 
near the northern Lebanese port at 
Tripoli, Yasser Arafat, the chair- 
man of the Palestine Liberation Or- 
ganization, told Western reporter 
that his guerrillas were present in 
the central Chuf mountains but 

♦hat tlvwe fi ghting ilnnp irfe Hnnt 

militiamen were OOt doing SO with 
fiffirial s anction . 

Mr. Arafat said, “No doubt 
some Palestinians, some volun- 
teers, win participate, you can’t 
prevent that. But I am 


officially. Tbe official stand is Wa- 
Hd Jum Wat’s stand the Pales- 

tinians are not participating^* in the 
fighting. Mr. Jumblal is head of the 
Pro gr essive Socialist Party, a leftist 
Druze political organization. 

Mr. Arafat said PLO men in the 
mountains were there to continue a 
war of attrition against Israeli 
forces now dug in behind the Awab 
River to the south. 


foreign forces from Lebanon, die 
Syrians and the Israelis.” 

Interviewed on the American 
Broadcasting Co.’s “Ibis Week 
with David Brinkley,” Mr. Go- 
mayel was asked whether he could 
envision a time where the'U-S. Ma- 
rines might be fi ghting alongside 
the Lebanese Army. He replied: 

“I don’t think that will be neces- 
sary. We are pushing very strongly 
the political initiative and political 

solution. We hope that very soon — 

within hours or days — well be 
able to reach a political agree- 
ment" 


But the Froze leader, inter- 
viewed by satellite from Damascus 
an Columbia Broadcasting Sys- 
tem’s “Face die Nation,” said that 
although bewas willing to accept 
the proposal for a cease-fire made 
by U.S. negotiator Robert C. 
McFariane and to meet with Mr. 


Jet Restricted, Gromyko 
Cancels His Trip to UN 


its propaganda campaign in the 
mass media, -tanking to place re- 
sponsibility fra the airim er incident 
rai the United States. An article in 
Ihe army newspaper said Friday 
that the United Stales had been 
using Korean Air Lines planes for 
espionage purposes for more than 
10 years. 

A Tass co mm e n tary Saturday 
night described as “illegal” and 
“lopsided” a resolution adopted by 


■ WHfingoess to Meet 
The International Herald Tribune 
reported from Washington: 

President Gemayel and the 
Druze leader, Mr. Jumblat, said in 
separate televised interviews Sun- 
day that after a cease-fire is accom- 
plished, they would be wflfing to 
meet to negotiate a compromise on 
Lebanon’s political future. 

Noting the “delicate” **hnir. and 
religious balance in Lebanese soci- 
ety, Mr. Gemayel indicated he 
would support a solution favoring a 
larger share of power by disaffect- 
ed communities such as the Shiite 
Moslems and tbe Druze. He said he 
whs sure that if he met with Mr. 
Jumblal “face to face, within five 
minutes we would be able to reach 
an agreement” 

Mr. Gemayel added that he was 
not able to immediately und e r tak e 
such face-to-face talks because of 
tiie Syrians, wbo he said are “be- 
hind” Mr. Jumblat 
“It is very dear that the Syrians 
are behind everything going an in 
Lebanon,” he said. “This specific 
war going on in the Chuf ... maybe 
could be a side war or a ‘sideshow’ 
to prevent the withdrawal of the 


A Year After Massacre, 
Survivors Bear Scars 


(Continoed from Page 1) 

Rafik Hariri, a millionaire who is 
involved in the current negotiations 
fra a cease-fire and a political set- 
tlement to the war. 


The (me significant improve- 
ment has been in security, thanks 
mainly to tbe French and Italian 
peacekeeping troops who have 
fixed positions throughout the two 
camps and run patrols through the 
main streets during the night. 

‘Thar presence is very neces- 
sary” said Dr. HamawL “Buy 
have given the people a sense of 
security." 

Mr. Mohammed, the grocery 
owner, agreed but said tbe resi- 
dents wanted more Italian and 
French posts inside the ramp. 

The young men who live in the 
camps still sleep elsewhere at night 
when the tension rises in the city. 
They fear the Lebanese Army or 


Chinese Foreign Minister Welcomes 

O 

Agreements, Qoser Links With U.S. 


By Michael Wdsskopf 

Washington Pott Service 

BEIJING — As China and the 
United States prepare for an ex- 
change of high-level visits. Foreign 
Minister Wu Xueqian has praised 
the Reagan aHrainiy tr atinn for lib- 
eralizing technology transfers to 
China and looked forward to com- 
pletion of a unclear cooperation 
agreement 

Mr. Wo, speaking Saturday at a 
rare news conference, gave a gener- 
ally upbeat assessment of a rela- 
tionship battered by political and 
economic issues in the past two 
years. 

Diplomats said he sought to set a 
positive tone for his coming trip to 
New York and Washington and a 
Sept. 25 visit to Beijing by the U.S. 
defense secretary, Caspar W. Wein- 
berger. 

Mr. Wu also said he expected to 
discuss new cultural exchanges 
during hi* talks in Washington in 
■October. 

He said be hoped fra better rela- 
tions between Washington and 
Beijing, but stressed that U.S. arms 
sales to Taiwan, the central dispute 


in Chinese- American relations, are 
still an “obstacle.” He called on 
Washington to fulfill its August 
1981 pledge to phase out tbe weap- 
ons supplies. 

On Chinese-Soviet relations, Mr. 
Wu said he would confer with For- 
eign Minister Andrei A Gromyko 
at the UN General Assembly ses- 
sion later this month in New York. 
He spoke before the Soviet Union 
canceled Mr. Gromyko's trip on 
Saturday. The meeting would have 
been the first working session be- 
tween foreign ministers of tbe two 
powers since 1969. 

Mr. Wu said that talks just com- 
pleted with a Soviet deputy foreign 
minister in Beijing were conducted 
in a “calm, reasoning and candid 
atmosphere." 

He repeated China's “sincere 
hope” to improve relations, but 
emphasized that prospects fra nor- 
malizing relations remain blocked 
by the “real threat” to China’s se- 
curity posed by Moscow’s military 
stance m Asia. 


has urged Moscow to 
pull back its troops from Afghani- 
stan and from the Chinese-Soviet 
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bonier and cut off aid to Vietnam- 
ese forces in Cambodia. Fra the 
first time, the official People’s Dai- 
ly reported Saturday a new de- 
mand, the removal of the me djiim - 
range, SS-20 missiles tbe Kremlin 
has been deploying in Asia. 

In his news conference, Mr. Wu 
seemed intent on staking out Chi- 
na’s independence as it prepares 
fra a buty dipkxnatic season, which 
wifi also indnde a third round of 
normalization talks with the Soviet 
Union next month in Bering. 

His conrifiatoty view of Chmese- 
American relations is consistent 
with the general mellowing of Chi- 
nese policy since the Reagan ad- 
ministration decided in June to 
permit sales of more sophisticated 
technology to^Chma. 

Although specific purchasing 
guidelines are still being drafted, 

the rigr f q n n Aiftwl fliiml m(n the 

category of “friendly, nonallied" 
nations with the right to acquire 
higher levels of electronics, com- 
puters and know-how, all with mili- 
tary application. 

Previous bureaucratic delays on 
Chinese requests for high technol- 
ogy were near the top of Beijing's 
long list of grievances against the 
United States. 

Besides the technology transfer, 
another example of improved rela- 
tions is the nuclear cooperation 
agreement nearing completion that 
would open the way for U.S. com- 
panies to bid rai lucrative contracts 
to help develop China’s atomic en- 
ergy industry. 

A US. delegation headed by a 
special ambassador fra nuclear af- 
fairs, Richard Kennedy, was sched- 
uled to arrive in Beijing on Monday 
to dracuss final details, according to 
diplomats. 

Mr. Wu said he would welcome 
an early signing of an agreement, 
which, he added, would include 
guarantees by Beijing not to trans- 
fer UJ>. nuclear technology to a 
third nation. 

The major stumbling block to an 
agreement has been China's unwifi- 
ingness to ensure that nuclear ma- 
terials and equipment would not be 
converted to nrifitary purposes or 
resold to a nflimnrlMT S t a te- 


WORLD BRIEFS 


Jets for Iraq Reported Still hi France 

LANDIVBIAU, France (UPI) — Anant^F«tedw«tend^^ray^ 
five Super Etendaid warplanes to Iraq appemed Sunday to have been 

at an air force ta* he*, krai 

prime customer for Iraqi oB end Irafs *o»d 
01 te), at war with Iran for the past three jeara, already has more than 20 

Exocet missiles. 


Walesa Disavows Quotes on Solidarity 

WARSAW (Combined Dispatches) — Lech Walesa retracted &mday 
his previous eidoraement of an 

saymg that supporters of the outlawed Solidarity labor movement should 
drop the “Solidarity” banner and fram regional umon odls. 

Mr Walesa said Friday that the interview, carried m tty: Warsaw 
ondcigromidpnbfiratiraiCDJf. represented his news. ‘Tire 
can^d^abo^epodge of themes discussed m different places and does 

people* shouldering banners for Solidarity 


In Czestochowa, 10,000 people shoumenng mamas i« aauu-^yr 
prayed Sunday fra the victims of pofice repression, and a pnest asked Cor 
prayers for Poland's rulers. 


Belgian Civil Servants Extend Strike 

BRUSSELS (API — Government workers on Sunday iqected as 
inadequate government proposals toranendcuts m*e PJ*™®; 
They said they would continue to strike, leaving Belgium without poonc 
services fra a fifth and sixth day Monday and Tuesday. 

Later Sunday, the cabinet held an emergency meeting- Officials sod 
afterward that the government wanted new talks 
the proposed chan ges in its auste rity program, *bu* have not oeea 
detailed. . , - 

On Friday, 38 prisoners escaped from a jail in Toutnai, 70 k dometos 
Mrikmoi nf Rni«vk nfficub said. Die xnards were an strike 


Gemayel, the Lebanese ^mry must 
first be withdrawn from tbe Chuf 
area where the Druze community 
lives. 

Rfft a pp e a ring moments later on 
the same CBS broadcast, the Leba- 
nese ambassador to Washington, 
Abdallah Bouhabib, was asked 
whether the Gemayel government 
would withdraw rite Lebanese 
Army from the mnrnitems in order 
to achieve a cease-fire and a new 
government. 

“No,” he said. “Ihe Lebanese 
Anny is our institution that any 
national consensus most be built 
on.” He said it contained more 
Druze than Mr. Jumblaf s Druze 
militia, more Shiite Moslems than 
the Shiite militia and nww B Chris - 
tians than the Christian Lebanese 
Forces. 

“The army,” he said, “is realty a 
symbol of national unity.” 


and had been replaced by police officers. 


Filipino Seeks Asylum in Australia 

■». rai. x a . «■ m \ A nan irtr miKtl 


CANBERRA, Australia (Reuters) A fonnerseniraFilqnnoimlitaty 

officer, asserting that he has information about die murder of Bemgno S. 
Aquino Jr., the Philippine opposition leader, has appfied for pramcal 
asylum, Australian immigration department sources s a i d. 

The sources Identified die man on Saturday ratty by his surname. Hot, 
and he was a framer naval officer who bad once served as a nrifi tary 
attaefafe at the Philippines Embassy in Canberra. Flra, who arrived in 
Australia on a visitor’s visa, first approached the Fo reign Affairs Minis- 
try, they said, but Ms application is now being processed by the Depart- 
ment of Immigration iPihmc Affairs. 

Flra in Ms application fra asylum that he faced reprisals in the 
Philippines because of what he knew about Me. Aquino’s killin g. The 
opposition ka d " T was shot to death at Manila I nt e rn a tio nal Airport rai 
Aug. 21 while he was being escorted from an airliner. 


Pakistan Releases 1,000 Protesters 


security farces wifi come an sweqn 
to arrest them as they were doing 
almost daity last fafi. 

Residents were relieved to see 
that neither the French nor the Ital- 
ians fied when the two camps were 
shelled Sept 6 and three Italian 
and four French soldiers were 
wounded. Officers of the two forces 
say privately that some of the shells 
were 155mm ones coming from 
Philangist guns in Ea** Beirut «n A 
apparently aimed at sowing panic 
among tbe Palestinians. 

If so, the fears of camp residents 
about tiie Phalangists coming baric 
in one way or another may not be 
all that imaginary. 

“I am not afraid of the shells 
because it is up to God whether I 
am hit,” said a camp readent out- 
side Mr. Mohammed's store. But if 
the Phalangists come again there is 
nothing I or God ran do. They will 
kill us.” 


ISLAMABAD, Pakistan (Reuters) — Pakistan’s military government 
released more than 1,000 protesters from prison to mark Sunday's 
Modem festival of sactifioe in the first amnesty since the opposition took 
to tiie streets Aug. 14. 

At the same time, die government revealed, that it had started an 
investigation into the fitnmciel HwKnpi of landlords opposed to -the 
nrifitary regime. The official Pakistan limes said Sunday that landownera 
owed motions of rupees in overdue bank loans and had defied successive 
lwnH reform drives. “Various government agencies are now busy cofiectr 
ing details regarding the land retained and surrendered by tl» filtlty rich 
feudal lords,” the newroaper said, iMing r "Die rinfanfong zamrndais 
[landlords] may be tried by special courts.” 

The province of Sind, which has seen numerous violent demonstrations 
against martial law in the last five weeks, appeared quieter Sunday, but 
police sources said a crowd burned a U.S. flag in Khanptir and marchers 
in Sakiypti Acmatyfr -ri the release et all political prisoner s Both marches 
were peacefuL 


Marchers in Geneva Protest Missiles 


GENEVA (Reuters) — Seventy West German women arrived in 
Geneva this weekend to protest deployment of U.S. and Soviet n u cle ar 
missiles after a march from West Bedhi that began Ang. 6. ' 

About 1,500 supporters framed a human chain between the U.S. and 
Soviet diplomatic missions an their arrival Saturday night. US. and 
Soviet officials are holding twice-weekly negotiations here an medium- 
range nuclear missiles in Europe. 

Police at the U.S. mimnnn had small urnffleg with demonstrators, some 
of them shouting “Reagan, Andropov, tire world does not belong to you,” 
and “No to the Warsaw Pact, to NATO and to Pershing and SS-20 
rockets.” 


Final Penshing-2 Test Called a Success 


WASHINGTON (Reuters) — Die find flight test of die Pershing-2 
missile was c omple ted successfully Sunday, a U.S. Army spo k es m a n smd. 
He said the test, at the White Sands nriMle range in New Mexico, was 
designed to evaluate the Pershing's accuracy and maneuveraf^" 

“The launch and powered flight appeared nqraud," the 

target five times. But the army said Friday that it was convinced the 

: rt — _.u j j m - 


nrissSe would perform accurately and that its design was sound. 

Under a 1979 NATO decision 108 PasMug-2»are to be deployed in 
West Gecmany beginning in December, and 464 cruise missiles are to be 
placed in other West European countries. However, an control 
agreement at UiL-Soviet talks in Geneva would forestall deployment. 


Australia Wins America’s Cup Race. 


NEWPORT, Rhode Island (UPI) — Australia II grim*! her first 
i finals ~ 


victory in the America’s Cup finals Sunday over Liberty, the U.S- 
def coder, by do minatin g in shifting winds and outfoxing rty> / hatricML 
The long-awaited victory came after equipment problems thwarted the 
Australians in tiie first two races and time ran out in the third The 
Australians mastered tiie fight northwesterly winds while their revofai- 


Tbe Australians won by a wide 3-mnmle, 14-second ma r gin , but the 
Americans still lead 2rl m thebest of seven series. [Emfier stray. Page 19.] 


For the Record 


MONli^VIDEO (Rentcra) — More than 500j000 w orker * sta g ed a 10 - 
mrnrrtc strike Friday to protest tbe military government's r ed u ction in 
wage increases, union sources in Uruguay said. They added that tbe 
police had arrested at least 20 persons Friday at a demonstration in cental 
Montev ideo. 

MADRID (Reuters) — Jacobo Timcrman, the Argentine journalist 
who was held fra two years without trial by Argentina's military govern' 
meat, has been denied permission to give a series of in South 

Africa, a spokesman said Friday at the South African Embassy in 
M adrid . 

BHW (Reuters) — Two Swiss Air Force planes intercepted a Bulgari- 
an civilian airiiner that had entered Swiss airspace Sunday without 
notification, a sp okesman said. The jet was allowed to continue after 
identification, he arid. 


For Mitterrand: What Comes 


After a Slide in Popularity? 


•(C o n tin oed from Page I) 

“bade to their huts on tbe other tide 
of the Mediterranean,” won 17 per- 
cent of the vote. In the final round, 
a common date of GauBists and 
middle-of-the-roaders won, carry- 
ing by previous a gr ee m e n t four of 
the National Front into 

the city coundL 

Coming after polls during that 
more lhan SO per cen t of the French 
think that -«Hi^ing tbe i mniign mtt 
home would improve the employ- 
ment situation in France, the elec- 
tion had some very un pleasan t as- 
pects. Die left tnrneH all its Mg 
guns ou Drew in die week before 
the voting, but despite warnings 
about the stink of fascism, it was 
soundly beaten. 

Perhaps what the elections sug- 
gest most of all is that the poor 
economic stale of the country has 
strengthened an ugly but Hmttrrf 



( 


minority that can play the role of a 
catalyst. Combined with new lay: 
offs e xp ected this fall in heavy in- 
dustiy that are Ekdy to affiw Arab 
workers, some of them alfied to 
milita nt Islamic the. 

presence of a minority of the racist 
right is one of the volatile dements 
of the Ftmsch political autumn. 

In tiie middle of all tins. Mr. 
Mitterrand went rai national tdevi- 
«m last week. U was rather Eke 
mgfat school noth a rdativefy good- 
humored economics teacher whose 
m essa ge , throu gh graphs and col- 
ored bus, was that all the. bad 
trends started before he tyrived’ 
and they wooM disappear tf every-, 
rate was 

His waning popularity? Dwre 

the politician won' out ever the 
eprigrammatisL and' the phrate-' 
maker: “If F ro uraxmotyr ” 
Mitterrand said, “then I prefer it tb 
failing in my duties.? 
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AMilHCAN TOPICS Study Finds Higher U.S. Vulnerability to Cutoff of Gulf Oil 


A Twice- W eekly Survey Compiled by Our Staff 
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ReaganVSecim 


Most of Ronald 
■ dose advisers say that he is nm- 
uangfor jrwtetion. Bat ftefed; 
that there is roam at all for- 
doubt about the second- term 
intentions erf a president who 
Bices his job and is withont a 
seripus iiwal in the RepuWican 
Party ir a reminder that Mr. 
R tagm ggurihejy appreciates 
- fife outside Washington. - 
The reasons other people 
'might- find for Mr. Reagan to 
step down — such as the likeli- 
hood that he 'would have to 
raise taxes, not lower them, and 
the gathering clouds of interna- 
tional crises — do hot seem to 
have intruded into the presiden- 
tial consdoumeks. “He drinks 
he can handle the tough prob- 
lems better than other people," 
an aide says. - 

Certainly, Mr. Reagan’s 


Article m either. Restrictions 
on their role could , add 3,000 
cases a year to the already wea» 
nsome workload erf the nation's 


dreams will require a second 
term for “ratification.” He 


wanted to show that a military 
buildup would force the Soviet 
Union to accept nuclear arms 
redaction and to. revitalize the 
economy. Both goals iriH not 
likely be achieved in his current 
term.' 

No one in the Reaganpofiti-. 
cal aide; however, believes that 
re-eketion will be a breeze. 

found agns cfa^nassive Dem- 
ocratic party sweep in 1984" 
that could threaten Mr. Rea- 
gan's re-election. The Harris 
Survey found that Mr. Rea^n 
was nmmng neck and neck with 
two Democratic frontrunners 
and that a strong Democratic 
“undertow” in congressional 
Sections that could pull - Mr. 

■ Reagan under. . ' 

Mr.Reaganhasanincuqs 
beul’s assets— and weafattsses. 
Far twfanmte; -public reaction 
ran 2-to-lin favor (rf his speedi 
condemning the Soviet down- 
ing of the Korean airliner, but 
polls also showed 60 percent of 
Americans favoring stronger 
anti-Soviet sanctums. 

However, most professional 
analysts, while acknowledging 
Mr. Reagan’s problems, say 
polls are meaningless at this 
early stage, and Reagan loaders 
atylbat their man always does 
“better than his. numbers” in 
die passage from polls to ejec- 
tions^ •■ 

Wtatmight deter him from 
running? If he had .-to choose 
between thepower of the While 
House and the pleasures of his 
ranch In Cafifocma, he njdit . 
hesitate/ The solution, aides 
say, is for him to qK&d even 
more time on his beloved ranch 


Vox Pop 

The Voice of America has re- 
' quested funds to start a broad- 
cast network aimed at Western 
Europe. Frank Scott, .VGA di- 
rector of programme traveling 
in Europe and the Middle East 
to talk to UR and foreign offi- 
cials about the VGA expansion. 

Besides seeking additional 
transmission facilities, Mr. 
Soott.is examining ways to 
reach West European . audi- 
ences, especially younger peo- 
ple. VOA t sources say that tire 
agency is ' ccmceoMM that the 
-.Umted States and its views are 
not getting aa adequate hearing 
among younger Europeans, the 
teen-agers and university-age 
students who will follow the 
present successor generation of. 
leaders in postwar Europe. 
They already are seen by many 
Washington policymakers as 
disappointingly remote from 
UR valoesand views. 

However, a government 
spokesman denied a Washing- 
ton report that the VGA plans 
“a network with a top-of-the- 
pops format keyed to the hip 
young.” 


Shocking the Voters 
Last November, the voters in 
Berkeley, California, approved 
a novd ordinance bannnig elec- 
troshock therapy — a method 
of treating cases of severe de- 
pression by giving patients 
shocks through electrodes at- 
tached to the forehead. Bat now 
a county judge has strode down 
the ordinance, to the applause 
of 


is a 

for us," Kurt W/ Melchior of 
San Francisco, lawyer for the 
Northern Psychiatric Society 
and several other groups, said 
Friday. “We couldn’t be more 
satisfied." 

Leaders of the Berkeley- 
based Coalition to Stop Heo- 
trosbock, the group that gath- 
ered more than 2^00 signatures 
to put the shock-ban issue on 
the ballot, expressed dismay. 
“It’s really outrageous for the 
fudge to overrule the dty of 
Berkeley," said a spokesman for 
the group. : 


next (enn. 


Heal 


m 


go 1 ' 


The nation’s top simps have 
invaded the Dallas suburbs for 
a piece of the tityY$21 bflhoc 

animal retul MarimL 

Downtown purveyors to Dal- 
las consumer* — including old- 
line Nenaan-Mazcus -and new- 


Notes on People 

Jcbn P. McGcrff, a Conserva- 
tive^ Tyfichigan new^japer pub- 
lisher who tried unsuccessfully 
to buy the The Washington Star 
inl934wfth money secretly lent 
Hsn by South’ Africa, ended his 
long-nnmingbatde with the Se- 
curities and ExduageConnnis- 
riem by consenting to future re- 


comer Lord A Taylor — face 
norm 


fierce competition Item mune r- 
ous lavish shopping maSs dus- 
tered around affluent North 
Dallas, an area dubbed "the 
Golden Corridor,” where the 
average new home sells for 
about 5220,000. 

There/ Tiffany a ad Saks 
Fifth Avenue from New York; 
Gump’s from San Francisco. 
ami Marshall Field from Chica- 
go are drawing customers out to 
a vast, five-level Galleria maH 
Within two miles (3-2 kilome- 
ter) sit three other “high end” 
with merchants including 
Btoommadafe*! and Mac/s. 

Although the Southwest has 
long prided itself on the qpaHty 
of its local merchants, the influx 
is accelerating because of the 
continuing population increase 
in :DaHas; its high per-capita 
income, its economic diversity 
and Us relative immunity to 
economic 



John P. McGoff 


Court Trends 


The wmpfawig of the current 
Supreme Court's rulings on sep- 
aration erf powers in govern- 
ment is having repercussions 
throughout the federal system. 
Ini its most, poblicized ruling, 
the court this summer struck 
down the so-called legislative 
veto, which allowed either 
bouse of Cbngress to block ex- 
ecutive branch actions. The 
War Powers Resolution may 


tion because some provisions of 
itconstimte a legislative veto on 
the president’s orders. The 
court takes the view that Con- 
gress must present each piece of 
legislation to the presfrfeat for 
his signature — a step that 1 is 
missing in legislative velos. 

Citing the court’s opinions, 
Interior Secretaiy James G. 
Watt con dimes, to lease federal 
land.for coalmmmgin defiance 
of oppoation from cemgressio- 
nal committees. Mr- WaO con-" 
tends that Congress is no longer 
entitled to interfere without a 
, law signed by the president. 

The Soprane Court, in pur- 
suing what The Washington 
Fosfs legal spedalist. Red Bar- 
bash, calls “an eactraonfinarily 
stria reading” of the UR Con- 
stitution, has also brong}it ,d»- 
os to the nation’s dogged bank- 
ruptcy conns. .The. Supreme 
Court struck down parts of a 
bankruptcy ref orm law because 
it did not give judges life tenure 
as stipulated in Article HI of the 
constitution to guarantee their 
independence.-. 

. Federal, magistrates may be 
the next to have their powers 
cut since they do npt enjoy the . 
total job security mandated by 


strictions ou his company. 
Global Communications Carp., 
without accepting or denying 
gmlt. 

-From now on, the advertise- 
meats for Hathaway shirts wifi 
be more realistic. The ads, long 
famous for featuring a man in 
an eye patch, wifi now be made 
with a. celebrity instead of a 

professional model. First picks 
for the series: Ted Turner of 
Cable News Network, John 
Naisbitt, author of .^Mega- 
trends,” and J.W. Marriott Jr., 
chief executive of the Marriott 
Carp. They are described as “an 
entrepreneurial man, an intd- 
lectual and a corporation mm” 

The manager of the Mondale 
campaign for the Democratic 
presidential nomination is Em 
Johnson, who is as well known 
in campaign circles as he is un- 
known to .the general public. 
Described as a “political tech- 
nocrat,” Mr. Johnson, 39, has 
worked 11 years with the for- 
mer vice president. (Both men 
are Protestant Minnesota Dem- 
'ocrats of Norwegian extrac- 
tion). This is his fifth political 
campaign, but the first time he 
has been in charge. 


Americana 


The Middle West drought 
means poor com. Poor com 
means undersized cobs. And 
poor cobs mean trouble for 
Missouri Meerschaum Co., the 
world’s largest maker of corn- 
cob pipes. 

Invented by a Dutch immi- 
grant, the meerschaum is coat- 
ed with plaster of pans goo to 
fill holes left by (he com ker- 
nels. Hie product was railed 
Missouri Meerschanm after the 
mineral used in ™«fr»eg meer- 
schaum pipes. At the factory, 
anokere’ photos are on display: 

Popqre, General Douglas Max> 

Arthur and Norman Rockwell. 

The only concession to mo- 
demity is that New England 
wood is used for pipestems in- 
stead of the cob stems and reeds 
pulled from rnarsheg along the 
Missouri River. 


S£ 
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By Richard Halloran 

JVew York Times Service 

WASHINGTON —The United States will become 


increasingly v ulnera ble to any cutoff of oil from the 
md the Reagan adminis tration's policies 1 


Gulf area, and 
for meeting that threat are °a calculated risk,” accord- 
ing to a study by a non-partisan congressional 
organization. 

In the study, the organization, the Congressional 
Research Service, asserted that the administration had 
reduced the federal government's role in energy con- 
servation and developing new enogy supplies, thus 
leaving military force as perhaps the only effective 

response to the threat of a cutoff. 

A spokesman for the White House said that there 
mold be no comment from the administration about 
the new analysis until the appropriate officials had 
studied it. 


The contention of the study, requested by Senator 
Carl Levin, a Michigan Democrat, that the United 
States mil become more dependent cm oil from the 
Gulf and thus more vulnerable to disruption, runs 
counter to a widely held assumption that such depen- 
dence is declining. 

U.S. dependence on imported oil will grow because 
“domestic oil and gas production wQ] probably de- 
cline during the 1 98Qs,” the study says. Current trends, 
it continues, would make “the United States more 
vulnerable to a supply disruption.** 


Those disruptions could come from a Soviet inva- 
sion of the oilfields around the GulL local wars like the 
one between Iran and Iraq, a politically motivated 
cutoff Like the one in 1973 or sabotage by terrorists or 
guerrillas, the study says. 

The research service is a non-partisan congressional 
group that provides analytical reports to members. 


The research service also differed with the Reagan 
administration's repeated contention that other indus- 
trial nations are more dependent than the United 
States on ofl from the Gulf. The administration has 
used this argument in urging those nations to provide 
more military power to defend their interests in the 
region. 

“Id the short term," the study says, “the United 
States could suffer economically from a Persian Gulf 
disruption in the same approximate range as would 
our allies in Western Europe and Japan. 

It says that the most immediate effect of a disrup- 
tion would be “sharp increases in the price of all oil 
supplies” that would affect afi consumers. Prices that 
today run less than S3Q a band could rise to more than 
$100 a band, the study asserts. 

The* research service based its conclusions on ana- 
lyses of the hypothetical effects that would have fol- 
lowed a complete cutoff of cal from the Gulf in 1980, 


when the economies of industrial nations were ex- 
panding, and in 1982, when those economies were in 
recession. 

It ponduded that the sharp increase in oQ prices 
would have caused the United States to experience a 
decline in gross national product of 11 to 29 percent, 
while West Germany’s economy would have slowed 
from 14 to 29 percent and Japan’s from 12 to 26 
percent. 

In 1982. with economies slowed by recession, the 
United States would have seen a drop erf 4 to 9 percent 
in GNP, West Germany's would have dropped 4 to 8 
percent and Japan's 3 to 7 percent, according to the 
research group. 

“Under the Reagan administration," the study says, 
“there is little prospect, without strong congressional 


insistence, that an energy emergency policy, including 

~ be centralized at 


demand management policies, wifi 
the federal level." 


Hazards Seen in Delays 
In U.S. A-Plant Cleanup 


By Clyde H. Farnsworth 

New York Times Service 

WASHINGTON — A member 
of an outside safety advisory board 
appointed to advise on cleaning up 
the disabled Three Mile Island nu- 
clear reactor has warned that de- 
lays are generating haza r d s to pub- 
lic health and safety. He cited the 
possibility of “a major event that 
can do great harm." 

The board member, Bruce T. 
Lundin, a mechanical engineer, 
spoke of hazards from equipment 
deterioration, personnel error, loss 
of competent staff, an unexpected 
event such as sabotage or a plane 
crash and “a ho-hum atmosphere” 
in winch mistakes can be made. 

“Somewhere in- that forest of 
slips and mistakes lurks the major 
event that can do great harm," he 
said in a letter Aug. 21 to James C 
Fletcher, the- panel's chairman 

The letter became available 
shortly after investigators of the 
Nuclear Regulatory Commission 
issued a report last Tuesday that 
accused companies involved in the 
cleanup of arcum venting proper 
procedures and using cleanup tech- 
niques of questionable safety. 

The safety board to which Mr. 
Ltmdin belongs was established by 
the General Public Utilities Coqx, 
owner of the Three Mile Island 
nuclear power station near Middle- 
town, Pennsylvania, after the acci- 
dent on March 28, 1979. 

In the accident, described as the 
worst at a nuclear power plant in 
the United Stales, radioactive gases 
and water escaped from a reactor, 
and momentarily threatened a 
meltdown erf the nudear core. 

For same months, the safety 
board has expressed its concern 
over cleanup delays to the regula- 
tory: commission. Charges and 


Congressional Leaders 
Poised to Write Tax Bill 


By Jonathan Fucrbringer 


New York Times Service 


WASHINGTON —The Demo- 
cratic leadership in the House of 
Representatives has decided to co- 
operate with the Senate Republi- 
can leadership in the writing of a 
relatively small $ 12-billion tax 
package this fafi. 

The press secretary for Repre- 
sentative Dan Rostenkowski, 
ch ai rm an of the House Ways and 
Means Committee, said Friday 
that the Illinois Democrat got the 
go-ahead for the three-year pack- 
age m a meeting Thursday with the 
House speaker, Thomas P. O’Neal 
Jr, Democrat of Massachusetts, 
and Representative James C. 
Wright Jr., Democrat of Texas, (be 
majority leader. 

Thus, both the House and the 
Senate are poised to write a tax bill 
whose revenue yield would fafi far 
short erf the S73-biIHon, three-year 
revenue goal Congress set for itself 
in the 1984 congressional budget 

The bill probably would pun to- 
gether several minor tax measures 
that House and Senate tax writers, 
with the approval of the Reagan 
administration, had ejqpected to 


.approve this year. It is this packag- 
ing of already accepted items and 
the small size of the package, staff 
aides said, that give it a good 
chance of enactment 

The centerpiece is expected to be 
a proposal that would curtail sale- 
leaseback {dans under which state 
and local governments and non- 
profit organizations sdD public fa- 
cilities to private companies or in- 
vestors, and then lease them bade. 

Present law allows the investors 
to realize federal tax savings that 
most congressional tax writers re- 
gard as a violation of the spirit of 
the tax code and an unwarranted 
drain on federal revenues. The 
change could raise $4 billion to $6 
biltion in revenues over three years. 

Aides to Mr. O'Neill confirmed 
the approval Friday but repeated 
earlier contentions that President 
Ronald Reagan’s support would be 
needed to pass any proposal on the 
House flow. 

In response to questions about 
the maneuvers on Capitol H31, a 
White House spokesman said in a 
statement that the administration 
was opposed to any “revenue-rais- 
ing tax. bfll” but would “wait and 
see” the final bHL 


Cranston Chaims Backing 
Of Black-Latm Coalition 


By Don Irwin 

Los Angeles Times Service 

WASHINGTON — Senator 
Alan Cranston erf California has 
annonneed the formation of a 
black-Hlspamc coalition that sup- 
ports his campaign for the Demo- 
cratic presidential nomination. 

Senator Cranston, man address 
Saturday to about 45 coalition 
members representing a dozen 
states, said other candidates had 
failed to form such A group because 
they had treated blades and Span- 
jshrspcakmg Americans as separate 
entities. 

‘President Ronald Reagan, he 
said, is “ignoring Wack^ Americans" 
even as. he takes part in events that 
appeal to Hispanic Americans. 

Among the organizers of the 
Cranston coalition, campaign 
workers indicated, are Cesir Chi- 
vez, the leader of the United Farm 
Workers onion; Representative £r 
teban £. Torres, Democrat of CaB~ 
fnr qja* VHma Martinez, the former 
director of the Mejacan-American 
Defense and Education League; 
and Wfifie Brown, the speaker of 
the California State Assembly. All 
are Californians. 

The coalition is “very sound,” 
Mr. Cranston said, because blacks 
and Hispanic Americans “make up 
a disprt^ortiooaldy large percent- 


age of the poor and disadvan- 


added: “Both suffer most 
from government and social ne- 
glect and dis c rimination; both con- 
sist of a disproportionately large 
percentage of loyal Democrats.” 

Together, he said, they are “the 
largest potential group erf deciding 
voters in more than 100 congressio- 
nal districts” and could be a deci- 
sive voting bloc in a presidential 
campaign. 

Mr. Cranston said the formation 
Of the coalition began after the 
straw poll in Wisconsin in June, in 
which he unexpectedly defeated 
former Vice President Walter F. 
Mondale. 

He predicted a good showing in 
an Ocl 8 straw poll in Iowa, in 
which the two perceived leaders in 
the campaign for the Democratic 
nomination, Mr. Mondale and Sen- 
ator John Glenn, Democrat of 
Ohio, mil be presented at a party 

dinn er 

Tm not predicting victory in 
that straw poll,” Mr. Cranston 
said. “I am predicting FD danon- 
stoie, with the support of blacks 
and Hispanics, that Tm competi- 
tive with the two so-called front- 
runners, and the black-Hispanic 
coalition will be a strong part of 
fhat demonstration.” 


countercharges that Jed to the com- 
mission investigators’ report 
caused some of the delays. 

Nunzio J. Ftifiadino, the regula- 
tory commission’s chairman, ex- 
pressed his concern about the pace 
of the cleanup in a memorandum 
on Sept 6 to other commissioners. 
That memorandum was intended 
to brief other commissioners on a 
meeting that Mr. Pallaitinn had 
Aug. 31 with Mr. Fletcher and oth- 
er members of the Safety Advisory 
Board. 

In expanding on the specific haz- 
ard of equipment deterioration, 
Mr. Lundin wrote: ( T keep think- 
ing about those instrument guide 
tribes on the bottom of the RV that 
no one has looked at in four and a 
half years. Should several of them 
let go, we'd lose all the water 
around the core with no remedy in 
sight.” RV stands for reactor ves- 
sel 

Mr. Lundin, interviewed by tele- 
phone from his home in North 
Olmstead, Ohio, said his principal 
wony was that water would escape, 
leaving the reactor core to generate 
radiation and endangering workers 
at the site. 

In commenting on the possibility 
of personnel error, Mr. Lundin said 
a weaker had already incorrectly 
used an air hose in the auxiliary 
building, resulting in an inadver- 
tent release of radioactive material 
to the environment It was a “negli- 
gible” release, he acknowledged. 

The letter went on to say: 
“Somewhat related to (he above is 
the lethargy and lade of sharpness 
and diligence of all operators and 
workmen that is bound to set in 
when little progress is being made 
or things are at a standstill Proce- 
dures will not be followed with 
care, a ho-hum atmosphere will set 
in and mistakes vrifi be made.” 



PENNY LANES — A California highway patrolman 
helps dear newly minted pennies from Interstate 80 
after a truck carrying $76,000 worth of the coins from 
Denver overturned 60 miles north of Sacramento. 


U.S. Refuses Admittance 
To Salvadoran. Leftist 


Letetier Lawyer to Seek 
Prosecutions of Chileans 


By Stephen Ktnzcr 

New York Times Service 

SANTIAGO — A lawyer who 
represents the family of Orlando 
Letcher, a former Chilean diplomat 
who was killed in the United States, 
has stated his intention, to begin 
new efforts to prosecute Chilean 
officials implicated in the crime. 

But other lawyers and diplomats 
said they doubted substantial pro- 
gress could be made in the case 
while the military remains in power 
in Chile. 

The Letelier family lawyer. 
Jaime Castillo, returned to Chile 
this month after two years in forced 
exile. He said in an interview last 
week that he planned to resume 
work on the case “as soon as 1 get 
settled.” 

Afichad Vernon Townky, an in- 
telligence agent far Chile who was 
bom in the United States, was con- 
victed in a U.SL court of killing Mr. 
Letelier, a former Chilean foreign 
minis ter and flrn hfl«ar|pr to the 
United States who had begun an 
international campaign against 
General Augusto Pinochet’s gov- 
ernment 

In court testimony, Mr. Townley 
confessed to placing a bomb under 
Mr. Letcher's car on Sept 21,1 976. 
The bomb was set off while Mr. 
Letelier was on his way to work in 
Washington, killing him and an 
American associate, Room Moffat. 

Mr. Townley served 62 months 
in jail in the United States and was 
released this year. 

He testified that be had been 
sent to the United States to cany 
out the assassination by the Na- 
tional Information Di r ectorate, the 
Chilean intelligence agency, which 
is now dissolved. Efforts by the 
United States to extradite the for- 
mer head of the agency, Manuel 
Conti6ras SepAlveda, and two offi- 
cers of the agency were rejected by 
the Chilean Supreme Court in Oc- 
tober 1979. Under Chilean law, the 
extradition case cannot be re- 
opened. 

“It is not considered Hkely that a 
country would allow the head of its 
intelligence service to be extradit- 
ed,” said a Western diplomat who 
has been following the case. 

The Supreme Court decision, 
however, left open the possibility 
that military courts could proceed 


against the three former Chilean 
intelligence agents on charges of 
falsifying passports and other doc- 
uments used by Mr. Townley and 
others who were sent to the United 
States to kfi] Mr. Letelier. It is this 
aspect of the case that Mr. Castillo 
said he planned to pursue “ 

“The case is in suspension, but 
legally it is still open," Mr. Castillo 
said. “I believe there is new data 
that can be introduced, and other 
available data that has not been 
considered. I plan to begin work on. 
this matter soon.” 


By Charles Mohr 

New York Times Service 

WASHINGTON — The State 
Department has refused to permit 
one of the top political leaders of El 
Salvador’s leftist coalition to enter 
the United States, where he was to 
have met with members of Con- 
gress and address two forums cm 
Central America. 

The Salvadoran, Rubin Zamora, 
had been given permission to visit 
the United States several times if 
the past, most recently in June. He 
also met recently in Central AmA= 
ca with Richard B. Stone, PresidAt 
Ronald Reagan’s special envoy, to 
discuss the civil war in El Salvador. 

A State Department spokesman 
said that permission for Mr. Zamo- 
ra to enter was denied Friday be- 
cause during the June visit Mr. Za- 
mora had noted that the five armed 
guerrilla components of the leftist 
coalition had taken full responsi- 
bility for the killin g in San Salvador 
in late May of Lieutenant Com- 
mander Albert A. Schanfdberger 
3d, the deputy commander of UB. 
military advisers in EL Salvador. 
The spokesman also asserted that 
while in the United States, Mr. Za- 
mora had stated that the guerrillas 
“can’t guarantee that tins won’t 
happen again.” 

Interviewed by telephone in Ma- 
nagua, Mr. Zamora disputed this 
version of events. 

He contended that during the 
June visit he had been asked by a 
journalist whether it was true that 
the Farabundo Marti National 
Liberation Front, the armed league 
of five guerrilla groups, had taken 
full responsibility for Mr. Sdumfd- 
boger’s death. 

“I merely said yes, because it was 
a matter of fact,” Mr. Zamora said. 
“1 also said quite deariy that we 
regretted that. I never approved erf 
the death." 

Mr. Zamora is a leading spokes- 
man for and general secretary of 
the Revolutionary Democratic 
Front, the guerrillas’ political arm. 

Representative Jim Moody, a 
Wisconsin Democrat who had in- 


vited Mr. Zamora to Milwaukee to 
speak to a conference on Central 
America, sent a letter to Secretary 
of State George P. Shultz con- 
demning the department’s action. 
■ Nicaraguan Cancels Visit 

A senior Nicaraguan leader has 
canceled plans to visit the United 
States, saying that Washington was 
taking too long to decide whether 
to give him a visa, The Washington 
Post reported from Managua. 

Carlos Nunez, president of the 
Council of State and a member of 
the nine-man Sandinist National 
Directorate, had planned to lead a 
delegation to the United States to 
study U.S. Sectoral procedures. 

The council said Ambassador 
Anthony G Quamton had quoted 
the State Department as recom- 
mending that the visit, which was 
to have ‘begun Monday, be postr 
poned. 

Early tins month, Langhome A. 
Motiey, assistant secretary of state 
for inter-American affairs, can- 
celed a visit to Nicaragua after ex- 
periencing difficulties in obtaining 
a visa. 
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On With Arms Contol 

President Reagan’s decision not to let the sfles in Europe. Despite outward steadfast- 
ness, the allied governments are worried about 


Soviet attack on a South Korean airliner dis- 
rupt arms control talks was a courageous re- 
buff to some of bis conservative allies. New 
evidence of Soviet paranoia only strengthens 
the case for curbing the arms race and main- 
taining a stable military balance. 

Hie question now is whether the ami is talk 
or agreement. J^ar real progress, Mr. Reagan 
has to seek difficult compromises. 

Doubt about the president’s approach arises 
from his past reluctance and from the presence 
of some advisers who regard negotiations as a 
mere tactic for avoiding arms control. They 
seem to believe that Mr. Reagan can espial 
the airliner affair to vin congressional votes 
far the MX missile and the mflitaiy budget and 
also to overcome resistance in Europe to the 
deployment of new American missiles. But 
they exaggerate the propaganda gains and mis- 
read American interests. 

Substantia] American initiatives in the arms 
control t*nc$ continue to be the pr ere qui sites 
for congressional and allied support of the 
a dminis tration**; weapons policies- The airliner 
incident has not erased the memory of the 
president’s long hostility to negotia t ions- He 
shelved the SALT-2 treaty, even whSe observ- 
ing it, and suspended negotiations to ban anti- 
gfl teTI i ti» weapon c t t-homireil arms and all nnde- 
ar tests. Foot-dragging on Enramissiles and 
strategic arms was followed by unrealistic pro- 
posals for disproportionate Soviet cutbacks. 

Now, technology is driving the race in stra- 
tegic and anti-satellite weapons, and time is 
running out for an agreement that could pre- 
vent a new competition in medium-range mis- 


how long they can support deployments m the 
absence of rigorous negotiation. 

Mr. Andropov's recent offer to destroy rath- 
er than merely relocate SS-20nrissik launchers 
that might be removed from Europe stirred 
some new hope for a deal, although it ignored 
the overall imbalance. To achieve agreement 
— or to be able to dearly blame the Russians 
for failure — the allies want Washington to try 
to revive last year’s informal but abated ac- 
cord, which both sides now reject. It aban- 
doned American deployment of Pcrshing-2 
nrissfles in return for a ceiling of 75 cruise 
missile laimchers for the United States and 75 
SS-20s for the Soviet Union. 

A more flexible American position'm the 
separate strategic arms talks is smrilari y a 
prerequisite posed by key Washington legisla- 
tors. They want the president to drop his 
unrealistic demand for a total restructuring of 

the Scowcroft commission that 
and American forces be gradually shifted to- 
ward swmTI, single- warhead mimales. Without 
more negotiable American proposals, it is un- 
likely that the administration can prevail with 
even limited development of the MX. 

No agreements, of course, are possible with- 
out comparable movement in Soviet positions. 
Experience suggests that flexibility emerges 
most often in Moscow in reply to reasonable 
American initiatives. After the Soviet humiHa- 
tion in the airliner affair, a sound offer on the 
table might well evoke such flexibility. 

— TEE NEW YORK TIMES. 


Tests for Democrats 


The first real tests in the race for the Demo- 
cratic presidential nomination, will come, one 
after another, starting at the end of this month. 
These contests will not decide the nomination; 
in fact, no delegates win be selected. But the 
results will help to shape the campaign. 

On Friday morning, Sept 30., in Washing- 
ton, the National Education Association’s 
board of directors will meet to vote on a 
presidential endorsement; a 58-penxnt vote is 
needed to win. The expected winner Is Walter 
Mandate, the former vice president, who had 
• close ties to the NBA when be was in the 
Senate and as a member of the NEA-endotsed 
Carter-Mondale ticket. The lack of suspense 
about the outcome; and the fact that state 
NBA affiliates do not have to go along, should 
not obscure the value of tins endorsement The 
NBA sent 302 delegates to the Democrats' last 
convention, and the association’s members, 
spread across almost every part of America, 

are good cam p ai g n workers. 

On Saturday morning, Oct 1. the general 
board of the AFL-OO will assemble at die 
Diplomat Hotel in Hollywood, Florida, to 
vote on its endorsement — winch Mr. Man- 
dak Ls also expected to win. The scheduling of 
the endorsement this early was taken as an 
indication that union leaders had decided to 
bade him. Other candidates are talking wist- 
fully of preventing him from getting the two- 
thirds vote needed to win. (The endorsement 
wiU not be final until voted % the fuD conven- 


tion on Wednesday, but there is no doubt that 
the convention wm follow the board.) 

Labor leaders are not universally popular 
these days, and this endorsement might hurt a 
Democrat in the election. But no Democrat 
wants to attack wmrm leaders in the primaries, 
and the endorsement, if Mr. Mondale wins it, 
should do nothing but hdp him fn the spang. 
The question is how much. The AFL-CIO has 
not endorsed so early before, and its 14 mflHon 
members no long er automatically beed their 
leaden’ advice. They are not spread evenly 
across die country, either, and some of the 
early Democratic contests — in New Hamp- 
shire and the South — are in states with low 
union memberships. Bat it is still an endorse- 
ment that any candidate would Hke to have. 

On Saturday afternoon, Oct I there wiU be 
a straw poll at the Maine Democratic state 
convention in Augusta. Mr. Mandate, Alan 
Cranston and Ernest HaHings have been cam- 
paigning vigorously, seeking out and talking to 
the 3,000 local and party officials who are 
eligible to vote; these are pretty much the same 
people who wiD select Maine’s national con- 
vention delegates early in 1984. Failure to win 
or to meet sane a r b i t r ar y goal in a straw poll 
should not be taken as a sign of weakness. But 
the ability of a lesser-known candidate to do 
well in a straw poll, as Mr. Cranston did in 
Wisconsin in June, is evidence that be may be 
able to win support In a contest that counts. 

—THE WASHINGTON ROST. 


Other Opinion 


KAL 007: Reactions in America 

Hearts all over the world were chilled. 
[There is need for] the maturity and restraint 
of nations that know the costs of escalating 
confrontation in the nuclear age. It will need 
dialogue and communication to keep emotion 
from dictating events. 

— The Anchorage (Alaska) Daly News. 

While there is an appalled reaction to the 
barbaric behavior, there isalso the feeling that 
it is quite in character for the Soviets to have 
perpetrated this atrocity. That raises all kinds 
of questions about dealings with Moscow, es- 
pecially in the critical area of arms control. 

— The (Cleveland) Plain Dealer. 

There can be no doubt that Andropov is in 
foil command of malting the Soviet Union’s 
case to the world. And this has brought the 
biggest surprise: The job has been bungled 
terribly. Andropov has displayed great inept- 
ness. Soviet officials and Western experts alike 
had considered him to be a very sophisticated 
man, far more astute and tactically flexible 
than Leonid Brezhnev. But the way lie is hand- 
ling (the] incident raises serious questions 
about the degree of his sophistication in deal- 
ing with the West and his true power in the 
Soviet political establishment. The course be 
has adopted has been the wont he could possi- 
bly take from. the standpoint of world opinion. 
He has refused to express regrets or apologies, 
he refuses to compensate the families and be 


refuses even to take measures to try to prevent 
another catastrophe in the future. This is cer- 
tain to bring maximum disgust 

— Professor Seweryn Bioler of Columbia 
University, in U.S. News and World Report 

Civilian airliners that mistakenly wander 
into the airspace of other nations deserve to be 
treated like any vessel in distress. And if Soviet 
affinal s cannot provide assurances th ?* soch 
treatment will be accorded foreign aircraft, 
then Soviet civilian aircraft should be denied 
access to the airspace of other countries. 

— 73k Pittsburgh Past-Gazette. 

President Reagan should withdraw diplo- 
matic recognition from the Soviet government, 
dose the Moscow embassy, order the depar- 
ture of all Soviet nationals, cancel all trade 
agreements and dose all airports and ports to 
Soviet planes and ships. 

— The Richmond (Virginia) News Leader. 

In all the horrid aftermath of the death 
of 269 human beings, I am most struck by the 
way their murder has brought life to America’s 
most hawkish Soviet- watching. If it were my 
mother, brother or child, I would be saddened 
to see these deaths escalate the possibilities 
of universal catastrophe. I would be appalled 
to see the remains of the peace movement wash 
up on the political shoes like grisly debris 
on the hearties of Japan. 

— Syndicated coHarmst Ellen Goodman. 


FROM OUR SEPT. 19 PAGES, 75 AND 50 YEARS AGO 


1908: Bulgaria Awaits an Apology 

SOFIA — The Gueshoff incident is seriously 


occupying Government circles. Bulgaria de- 
tires satisfaction for the incorrect treatment of 
M. Gueshoff by Tewfik Pasha, but the Porte 
remains silent, without giving the least expla- 
nation. Should Turkey continue to be indiffer- 
ent to die Bulgarian claims, General Paprikoff, 
the Minister for Foreign Affairs, wffl by a 
formal note demand satisfaction from Tewfik 
Pasha for his incorrect attitude, and also 
the regularization of the situation of the Bul- 
garian Diplomatic Agent, M. Gueshoff, who 
until now has been considered as a member of 
the Diplomatic Corps. If Turkey does not 
satisfy these demands, diplomatic relations 
wfll probably be broken off. 


1933: Cheaper Dollar Demanded 
WASHINGTON — The increasing congres- 
sional inflation bloc, whose knocks at the 
White House door for currency expansion are 
becoming alarmingly laid, gained a powerful 
ally when cotton operators from II states, 
meeting in Washington, joined in the di-mand 
that the President cheapen the dollar to give 
the farmer an opportunity to pay off his debts 
with cheap money. Sen. Elmer Thomas of 
Oklahoma, who has become the leader of the 
inflation movement, is gathering around him 
more inflation advocates daily. Despite the 
mounting tide, there was no indication that 
the President would recede from bis determi- 
nation to ease credit as a means of aiding 
industry, business and agriculture. 
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High Time to Reverse Gears 


/CAMBRIDGE, Massachusetts 
— The ghastly affair of the 
South Korean airliner had the 
mariring a of events that have often 
provoked would disasters: the com- 
bination of the accidental and the 
inevitable — like the shooting of an 
archdnke at Sanuevo in 1914. 

The dreadful Soviet decision can 
deady be seen as die product of 
another potentially catastrophic 
combination: of the Soviet nxfli- 
tary’s vast autonomy in all matters 
of national security including arms 
control), and of the Soviet convic- 
tion that the Reagan administra- 
tion has adopted a relentless, coher- 
ent strategy aimed at obtaining 
nuclear superiority, at waging ideo- 
logical, political and economic war- 
fare, at chang in g the world “corre- 
lation of forces” and at ritmraafin g 
from Sovict-Amnrican competition 
the cooperation, however limited, 
that previous presidents had sought 
to preserve or enlarge at least since 
Dwight D. Eisenhower. 

Are we thus propelled on a coDi- 
sion course, Hke the great powers at 
the beginning of this century? 

Until recently me could take 
paradoxical comfort from the one 
great transformation of interna- 
tional politics: nuclear weapons, 
which have injected extraordinary 
caution into the superpowers. De- 
spite the global scope of the super- 
powers’ contests ana their canfuct- 
mg values and interests, they have 
so far avoided direct clashes. 

When America had dear nuclear 
superiority it was deterred by the 
fear that a undear attack on the 
Soviet Union would provoke a So- 
viet invasion of Western Europe. 
After that the balance of terror re- 


By Stanley Hoffmann 


suited in what McGcorge Bundy 
has recently called "existential de- 
terrence,” a situation in which fear 
Of aiHnhilgt i on prevent- 

ed both tides from going too far. 

Some commentatocs argue that 
this balance of terror led to Ameri- 
ca’s prudence in its rctaHation for 
the Soviet "massacre.” But would 
Moscow have let the plane escape if 
it had been identified as American? 
And if they had not, how would 
Washington have readed? 

In the long run it is another com- 
bination of factors that gives the 
greatest cause for concern. They 
include the deterioration of rela- 
tions, interruption of exch ang e s , 
breakdown in communications, the 
dialogue of the deaf in the various 


lation of hostile rhetoric. 

These factors include the effect 
on Moscow of a U.S. policy that. 
While blaming the Soviet Union for 
events that Save roots as deeply 
local as those in Central America, 


by striking first — is bang under- 
mined and replaced by a profound- 
ly. destabilizing condition in winch 
^denreninTilRies weapons that 
are vulnerable to enemy atta c k , that 
can destroy at least part of the ene- 
my's w capons, and that will soon 
become unveafiable — in other 
words, weapons that in a cri sis m ay 
tempt either side to strike first in 
order to an advantage or to 
avoid a major defeaL 
Despite denials, both tides seem 
to be working to make unclear war- 
fare possible, even though nobody 
knows how h could be waged "ra- 
tionally” or kept controlled- In a 
situatio n of extreme ten s i o n, the 
flhiskm of limited uadear war may 
appear preferable to any available 
political alternative. 

The airliner tragedy points to the 
urgent need for a reversal of gears 
in. the anry race and in political 
relations. Otherwise the deterrence 
on which we rdy out of habit will 1 
yield to a videos circle in which 
every cooperative approach wiD 
look live appeasement and every 
show of strength Hke a provocation- 
Tbe Soviet action has made a 


and refuses to' acknowledge Soviet 
interests in an area as dose to the 
Soviet Union as the Middle East 

They include the effects on 
America of a Soviet miHtary build- 
up in Western Europe and in the 
Far East that seems aimed at in - 
timiriaring America’s friends and 
aiiira in peacetime and at neutraliz- 
ing America’s retaliatory nuclear 
force if war should break out. 

Another factor is the evolution of 
the arms race. Stable deterrence — 
a condition in which neither side 
believes it could gain an advantage 


return to cooperation more difficult 

and unlikely. Those who say tbere 
can be no such cooperation with a 
to talitarian and paranoid regime 
appear vindicated. But the logic of 
their position is one of global war. 

Maurice Cotzve de MnrviDe, the 
fanner French foreign minister, 
used to say that if one doesn’t want 
war one must strive for peace. 


The writer is chairman of the Cen- 
ter for European Stuefies at Harvard 
University. He contributed Has com- 
ment to The New York Tones. 
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After the Rhetoric, Back to Talking 

B OSTON — The Soviet Umon’sbdavicrdesavesthewtHdsithasevoked: 

uncivilized, calkins, deceitful Bat when the rhetoric is ov cr.wh atisit 
useful to do? Would it help security to worsen c omm u nic ations with a rigid, 
suspicious superpower? To put wejqxxnry an more of a hair-trigger basis? 'pie 
political Hangar of this human is m fact that it will push Soviet- 
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American relations bade into a phase of rhetoric. And we just seemed to be 

" taUL 


enHaging.frcansuchitiineof barren, hostile, dangerous 

— Anthony Lewis ln The Jfew York Times. 


The Abiding Concern Is Still Security 

W ASHINGTON — The airiiner reminds us of the u gliest traits of 

the Soviet leadership, but it does not alter the prior mutual requirement 
to reduce the rirfm and costs inherent in die possessi on of nu clear a rsenal s. 
President Reagan will finally be judged not by his response in the airiiner 
affair but by his contribution to malring the United States more secure. 

— Stephen S. Rosenfdd in The Washington Post 


KAL 007: Anger on Reagan’s Right TTTASHINCTON-The^n fif an intdKgent man, F. Scott Htzgeral 


^yrASHINGTON — Carl D. 

Democrat, sat down afteMheK^ 
007 disaster and wrote a letter to 
President Reagan, whom he helped 
put in the White House in 1980. 
“From your action to date,” be wrote. 
"I cannot teO if the anger you have 
expressed .. . is over the actions of 
the Russians or having your vacation 
cut short ... As miserably as he 

handled the I ranian tifwiagg situa- 
tion, even Emmy Carter didn't pub- 
licly give his leisure time priority.” 

Mr. Ford went ocu "Don’t be too 
smug in thriving ifntf the conserva- 
tives have no place to go in 1984. 1 
assure you that if yon show no more 
respect far ... this difficult situa- 
tion than to go through a p ^ ara ^ >> at 
the UN and . . . resume business as 
usual — grain deals, pipeline and 
other technology transfers — then 
you Have convinced me that a vaca- 
tion is more im por t a nt than standing 
on primapIesTm that event, I intend 
to exercise an old and honorable 
Southern Democratic tradition on 
election day 1984, and go fishing.” 

When I asked his permission to 


By David S. Broder 


reprint part of his letter, Mr. Ford 

hap^fr^w^one to know he thinks 
the president he strongly supported 
until Sept. 1 "is acting Hke a wimp." 


has been a cmistant theme of such 
New Right leaders as Mr. Weyrich, 
Mr. Phillips and Richard Yiguerie, 
publisher of Conservative Digest It 
began in the administration’s first 
year and never stopped. The White 
House has tended to brush it off on 
the ground that, come election day, 


Paul ‘Weyridh, the head of the “these people have no place to ga 
Committee for the Survival of a Free That is still the attitude. 


Congress, received a copy of the Ford 
letter ■ — and, he says, "an incredible 
number” Hke it — after writing a 
guest column in USA Today eroress- 
ing criticism of Mr. Reagan’s ‘mild” 
reaction to the Soviet attack. 

Mr. Weyrich says he is convinced 
that, more than any action of his 
presidency, die Reagan decision not 
to retaliate with, strong sanctions 
against Moscow may cost him "the 
militancy of his mflitant supporters,” 
if not their votes, next year. 

Howard Phillips, chairman of the 
Conservative Caucus, another New 
Right group, employed a vivid ana- 
logy. “Hus was Ronald Reagan's 
FalUands crisis,” he said, "and he 
did not respond appropriately.” 

Criticism of Reagan "moderation” 


A Republican strategist with very 

dose white House ties accuses tire 
three critics of "playing to their mail- 
ing Hsts,” and points oat that support 





*The Soviet Union apologized to An worid today and accepted full 
responsibility for what it called ‘this deplorable loss of uaraoent Hfe' 
in the Korean airimer incident In a refaded event, HeO froze over.” 


1 OS ANGELES — It was 10 years ago. The defaise minister of tire country 
i thathad shot down the dvifianpikme insisted tiiat it was not a crime, beta 
matter of preserving the security of vital nnlitary bases. He produced the pilot 
who pulled the trigger to testify that the civilian plane had behaved oddly, 
would not obey signals to land, ignored wanting shots and deady appeared to 
be spying, ffis nation would not admit to goflt for tire tragedy. 

The defease minister was Moshe Dayan of democratic brad, who in 1973 
was called upon to defend his country's shooting down of a civilian Libyan 
airiiner that had strayed over the Israeti-oocupied Shun; 1 10 men, women and 
children died. In the. weeks since Soviet tighten shot down a South Korean 
passenger plane, very similar words have been heard from the Soviet defense 
minister. Despite great differences in ideology, the defense mhustezs’ bdiaviar 

and M thwr m y a n mmli Has hum remarirabty rir niTirr 

In the unprecedented hysteria over, the Soviet action there has been tittle 
public review of the Israeli precedent to defemrine how a democratic society 
— as opposed to the totalitarian Soviets — handled precisely such a case. 
Perhaps it is because such a review wonld riiow, alas; that democracies do not 
necessarily handle such incidents very differently. 

— Robert Scheer in the Los Angeles Times. 


Moscow Makes Its Point 


How a Democratic Society Handled It 

of die president’s response has'been 
near-unanimous in Congress. Other 
Reagan advisers argue that by being 
strong in rhetoric but measured in 
airrinns, Mr. Reagan has probably 
assuaged fears that he was "trigger- 
happy,” and strengthened his posi- 
tion with the general public. 

But as one who has endorsed the 
president’s actions in tins case and 
has dismissed-tire threat of political 
retaliation bom the New Right in the 
past, I am beginning to think tire 
While House may be a bit quick, in 
assuming there is no political risk in 
antagonizing tiiat faction this time. 

Carl Ford and the others wbo have 
been Idling the pollsters that Mr. 

Reagan’s response was "not tough 
enough” are not ail fanatics. 

Anti-communism is a bedrock 
issue for the conservative movement. 

Mr. Reagan almost beat Gerald Ford 
for the nomination in 1976 by in- 
veighing against “dtonte." The idea 
that tfaor president is less tough than 
Margaret Thatcher, let alone Jimmy 
Carter, is a shattering one for those 
who have followed Mr. Reagan, and 
particularly for the shock troops of 
ins political army. 

Mr. Vtgnerie is right when he says 
that in the last two dosdy fought 

5o Much for a U.S. -Soviet Summit? 

with Richard Nixon m 1960 and Ga- , . ... 

aid Foid in 1976 — a factor contii- TT7ASHJNGTON — A summit roaring between Ranald Reagan and Yun 

YY Andropov has been described at high levels in the White House as the 
270th victim of the South Korean airHne downing. “In the short run, Reagan’s 
balanced response to the Soviet action bolstered bis standing,” an offidafsaid 
after viewing White House public opinion surveys. *Tt was the ri ght response. 
Bui in the long run the summit is mere important — and the Soviets shot that 
down with the same misates that destroyed flight 007.”- 

— Lou Cannon in The Washington Past 


A Testing Time for Yuri Andropov 


W ASHINGTON — The feelings of many in the peace movement have 
been eloquently expressed in an open letter to Yuri Andropov by a 
pnmrinentAmericaa advocate of armsoontroL "Your edge in the p rop ag and a 
war of peace,” the letter said, "was shot down when the Korean jetliner fefl 
from the sky ... A new ‘get-ttmgh’ attitude in the West w£D binder our 
efforts . . . You now have to deride if the Soviet Union really gives a Whit 
about peace and, if so, how to demonstrate ihat” Not a word has beat head 
from the man who heads the supposedly ati-powexful Politburo. 

— Clayton Fritchey in Newsday. 


By William F. Buckley Jr. 


N EW YORK — The dominant 
impulse in what one legitimately 
designates as tire “appeasers” — that 
is, those who simply are not disposed 
to make strenuous efforts to resist 
Soviet imperialism — was first to 
doubt, then to belittle the shooting 
down of the Korean airlma. 

The term “appeaser” is not used 
here merely as a lazy pqorative. The 
appeaser tends to oppose a national 
draft, to oppose any increase in de- 
fense spending, to oppose economic 
boycotts, cultural coycotts, boycotts 
of athletic events. 

It is undeniably true that the Soviet 
Union bolds sway- ova Eastern Eu- 
rope, is actively engaged m a war 
against Afghan independence, is con- 
soHdaring victories m Southeast Asia 
and is fomenting revolution in Cen- 
tral and South America. The Ameri- 
can appeaser opposes any realistic 
brake an such Soviet enterprises. 

The relevant questions after the 
downing of the airlma were: l) How 
-does one punish a punishable act? 
(The answer: By demanding repara- 
tions.) 2) How does one take reason- 
able steps to see to it that such an act 
is not committed again? (By getting 
assurances from the culprit.) 

■ The appeasement community in 
America has . sot demanded repara- 
tions in any meaningful way. To ask 
Moscow kindly to pay money to the 
families of survivors is not to be oon- 
fused with “demanding” reparations. 

On the matter of assurances from 
the Soviet Union that no thing of the 
sort will happen again, the app e aser s 
have come much closer to gating 
from the Soviet Union assurances 
that precisely the same kind of thing 
will happen a g ain ^ any airplane 
detected ova Soviet territory. 

Then tbere is the school, not un- 
related to the appeasers but distinct 
from them, that says we vastly over- 
estimate the power of the Soviet 
Union and m so doing merely betray 
our paranoia and our disposition to 
serve those whose interest in defense 
is purely commerriaL 
One gentleman wrote to me during 
the crisis to say: How would you tike 


it if the Soviet Union had nuclear 
weapons in Mexico and Canada? It 
would bother me not at all provided 
the Soviet Union were Switzerland. 
Until that happens it would bother 
me very much, although not all that 
much more than I am bothered by the 
existence of weapons whose arrival 
time between Russia and Detroit is 
only 15 or 20 minutes more than if 
they woe buried in the plains of 
Manitoba or in the Sierra Madras. 

The school goes on to say: HdL, the 
Soviet Union is a military mess. It 
took them two and a half hours to 
shoot down lhat airliner, and they 
probably didn’t in fact know it was 
an airliner, so r udimentar y is their 
equipment; and anyway, all you peo- 
ple care about is cranking up Ameri- 
can fear so that you can have MX 
missQes and more profits for defense. 

To which an app ropriate answer is 
that the Soviet Union discovered the 
wheel a long time ago, thai it was the 
first country to orbit Earth and that it 
now has the undisputed resources to 
blow the United States to kingdom 
came. And it is about as conv incing 
to say that Americans favor free 
speech because we profit from U. 

In short: Yes. We all profit from 
an effective defense. 

And finally, diplomats show yet 
again bow insular is their world. Dr. 
Zbigniew Brzezmslri consoled us all 
the way from Ottawa tiiat the West 
will have achieved a “significant” 
boycott, thereby robbing the word 
“stgmficance” of any si gnifim^r^ 
we felt it triumphant to have Knud 
up 13 countries in the Security Coun- 
cil to back US in com plaining about 
the lost airliner. Canada s 60-day sus- 
pension of reloading facilities for 
Aeroflot is less punishment than a 
Quebec magistrate would give a kid 
for merchandising ajoinL 
The only thing we know for abso- 
lute sure that has come out of this is 
that never again will a Korean airlin- 
er carelessly overfly Soviet territory. 

And that, ladies and gentlemen, 
was the point the Soviet Union 
sought to make. It has made it 

Universal Press Syndicate. 


buting to defeat was the fact that 
"conservatives were upset and we 
didn’t knock ourselves out working.” 

I remember Lydia Miller, a Reagan 
delegate from Missouri at the 1976 
Republican Convention, tdting me 
when Gerald Ford won that working 
for him could “no way” be like the 

Electronic War in Both Sides’ Skies 

>J EW YO RK — The eerie, half-hidden war of radars that never ends 
I. N between the free world and the cn rnirwmjy f^niyybi-I p CTpl ^ Tw, — a fthnng h 
it cannot excuse — why the Soviet (Jnion shot down Korean Air lines flig ht 
007. The United States fights this intdHgence dud to help its bombers should 
they ever have to fly a gainst the Sonnet Union. The weapons of this war are 
usually invisible radio waves, satellites and reconnaissance aircraft. 

Whether the Soviets are more riimed against than it in no way 

justifies the k SHn g of 269 innocent people. But Soviet leaders perhaps 
rem e m b er something that exerts as powerful an inflneoce i w*p <Iwtq as the 
surprise attack on Pearl Harbor does upon Americans. From October 1940 to 
June 1941, German airplanes — toward the end averaging mean than thr ee a 
day — penetrated R u ss ian airspace and photographed thons*ndg of square 
antes of the Soviet Union. On June 22, Hitler invaded. 

— David Kahn, in Newsday. 


w ‘IT1 support the whole 
Republican ticket,” she said, “and 
we will do the routine, mechanical 
work of the campaign. But there's no 
way it can be the same.” 

That disaffection hurt Gerald Ford 
in 1976. A similar degree of disfflu- 
skmmeut in the heart of his support 
could be a very serious problem for 
Mr. Reagan in 1984. Maybe he can 
rekindle the fires. But the loss of 
enthusiasm and the threat of a less 
than aQ-ont effort from the hard-core 
conservatives is a real lass politically. 

The Washington Pool 


LETTERS TO THE EDITOR 


How to Use Airwaves 


The Soviet leaders can be most 
kindly described as inbrniami and 
incurably paranoiac. For the sake of 
all of ns, including the peoples of the 
UJLSJL, a responsible leadership 
must be encouraged to replace them. 

A significant step in this direction 
could be a massive reeducation cam- 
paign via the airwaves, informing the 
Soviet populations of the true nature 
of tbe world beyond their caged-in 
state. This method has worked with 
limited success in several of tbe East 
European satellite countries. 

But by no means should tbe Soviet 
Union be further isolated from the 
rest of tbe world — other than by 
temporary sanctions to convey tbe 
worid’s abhorrence of the downing of 
a civilian airimer. For that would 
only feed paranoid Soviet fears of 
being surrounded by enemi e s. 

Unquestionably this process will 
take time, but there is no alternative 
to cautious coexistence, given tbe 
possibility of assured mutual nuclear 
destruction as the other option. 

CARL KOCH. 

Frankfurt. 


Hate^md-Fear Rhetoric 


Although mazy questions remain 
to be answered, the Soviet shooting 
down of the Korean gWrngr is to be 


condemned. Having said that, tbe ex- 
tensive hate campaign against the 
Soviet Union that is bang waged by 
the Reagan administration, with me- 
dia support, « equally deplorable. 

WhatevCT one concludes about the 
Sovia action m this modem, hysteri- 
cal recrimination must nm be leveled 

against the Soviet people and their 
attitudes. As one of 146 Americans 
from 19 states who recently visited 
the Soviet Union, and as a speaka in 
the many joint demonstrations we 
bdd with Soviet citizens fora nuclear 
freeze and- disarmament, I can state 
that the general mood is for peace 
and friendship. These joint peace rat- 
Hes were bad in six Soviet cities, 
starting in Moscow on July 18. 

We are constantly wswwided of tty 
differences between our 
The greatest difference I noted — 
and well before the latest tra g ic, mrrj- 
dent — is tiiat alrtirtn gh Soviet 
people are deeply offended by the 
remazks of the Reagan admimstra- 
turn, theygenerally Hke the American 
people This contrasts shaiply with 
the anti-Soviet attitude in America. 

Only a decade ago, much of the 
world was condemning the United 
States as barbaric for our military 
poHcy in Vietnam. Remember the 
years of napalm, saturation bombing 


militarism around the worid. What is 
needed is not more . haieond-fear 
rhetoric bat a wisdom tiiat is desper- 
ately inrifmg in today’s Leadership- 
Wemustwork with unyielding deta- 
mmationto enri the miflMriMilneK, 
and convert our resources «w<l talent 
to meet the real needs erf humanity on 
which the future depends. 

DOUGLAS MATTERN, 
Co-Director. 

Worid Citizens Political Protect, 
San Francisco. 


Nuclear /War Casualties 


Regprtpng the agency report "Re- 
port Estimates Potential Toll ef A- 
Strike on RussuT (DOT, Aug. 25):. 

The Strategic and Defense Studies 
Center is not connected with. the ln- 
temational Institute for Strategic 
Studies in London. It is part of the 
Research School of Pacific Stodics in 
the Australian National University, 
Canberra. Dr. Desmond Balt, die 
deputy head of the centa, has made 
smrilariy optimistic tt**™ 1 ** about 
effect of anta^ar war on AnstiS' 
Ha, m a syamoshim hdd in Canberra 
three nymtfc ago. Those estimates 
wot immediately disputed by a num- 
ber of Aust ralian scientists, 

JUUEDAHUTZ- 

Melbourne- 


The common threat is dominant Mora leteB, Page 5. 
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W ASHINGTON — The sign Of an intdHgent man, F. Scott Fitzgerald 
once wrote, is being aWe^ to keep two opposing idfcas in his mind at once 
and still function. Dealing with the Soviet Umoa requires just that slriJL 
For marry years Americans have understood that their vital interest lies in 
hwwg able to prevent a titular war with the Soviet Union. . Unlike Nazi 
Germany, tins hostile and brutal leadership cannot be extirpated through 
wwKfar y action. Ways have to be found to Hve with the Soviets on the same 
$m.-d 1 planet, crowded with nuclear weapons. At the same time, there can be no 
doubt that the leader ship in Moscow, with which we mnst coexist, is capahte 
of unspeakable acts. Bang dear about both ideas, and stiH being able to 
function, is a great psychological' and poKrical challenge. 

— Rabat R Hunter, a senior fellow at Georgetown Univ er s ity 's Center 
for Strategic and International Stu&es, writing in the Los Angeles Times. 
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■ yBydAIlisicr Sparks 

. .JKssMgf&nAsr&rfior 

" ^DfbHOEK; South-West Afri- 
ca— TheSootia Afiicaxt-coQtrolled 
iorritory of Sooth-West Africa, also 
known as Namibia, is sliding into 
ecpoOnac jigp^ it waits for indo- 
pAde n oe, • according to a secret - 

gf>w r n nWrt repeat . ,,■ 

'The report shows that if iterate 
of dedirie in die past eight yens 
- continues for four more, «*«» u«t 
interest payments to Sooth Africa 
-win-equal the territory's gross. na- 
doxudprodoct. 

That means that should the 
drawiwratnegotiatkm tTOdoce in- 
dependence,. the incoming black 
|ownana^' <Aid is S% to Be . 
framed by the. South-West Africa 
Peoples Organization, win find it- 
self Itfchg owt a bankru p t- conn- 

tty- 

Squdi Africa, which is reported 
to have contributed, to the swelling 
debt by imposing an unwieldy seg- 
regad onist constitution on the ter-, 
ritory, is krapnig the budget bal- 
mcedwithbag iqections of cental: 
S610 miTKon, exdndnjg defense ex- 
penditoi^ in ths ftscalyeat. 

According to the xqxtt, drawn 
tp-by the territory's finance de- 
— TiMat,' Namibia’s outstanding 
: equals 130 percent of the cur- 
rent national income. The report 
warns that the debt “could amount 
to more than four times die expect- 
ed annual income in die next four : 
years." 

By that tone, th: report said, the 
snmowedtoScmfliAnicainamm- 
al interest repaymans woold equal 
the gtoss 1 wattfital product of Na- 
mibia. 


Not all of Namibia’s woes are 
attributable to the administrati on 
that South Africa continues under 
a previous Leagie trf Nations man- . 
date. Recess io n and the worst 
drought of the century have taken a 
heavy .toIL 

More than 35 percent of the ter- 
ritorial • revenues 

used to come from the rich deposits 
of diamonds ' on the Atlantic 
coast. Tim recession, which has 
weakened the demand for gems, 
has reduced that to 4 percent 

The recession has also brought 
the o&ce lucrative karakul industry 
to its Weak deman d for kar- 

akulpdts inWest Germany, which 
boys'7D percent of the shipments, 
sent the price Summering from an 
average of S24 per pdl in 1976 to 
$9 last yean - 

That and the drought have re- 
duced the number of karakni sheep 
in the territory from 3 m3Hon to an 


Drought has also devastated the 
meat industry. Cattle randmrs have 
been fenced to slaughter more than 
30 percent of then herds. 

Fishing, o n ee another mainstay 
of the economy, -is in rains. Al- 
though there are signs of recovery, 
sow, quotas granted earlier by the 
South African government leu to a 
pfand»d"g of the offshore waters. 
Tough restrictions lad to be intro- 
duced in 1980, by winch time an 

nrmnat jyiTriiar ri catch of more than 

a rmTKftn tons had dwindled to 
11,000 tons. 

These economic setbacks are 
compounded by tbc. constitPtkxna] 
system. 


The constitution divides govern- 
ment in Namibia into three “tiers." 
The first tier, or central govern- 
ment, deals with matters of com- 
mon interest. It was controlled by 
Dirk F. Mudge’s Democratic Tum- 
halle Alliance, but South Africa 
found the setup unsatisfactory and 
suspended it in January. Since 
then, the Pretoria government has 
run the first tier directly through its 
ad mini strator general, Willem van 
Nkkerir. 

The second tier consists of 11 
authorities setup to administer the 
affairs of the different ethnic 
groups. There are 11 departments 
of education, 11 of health, 11 of 
pensions, and so cm, for a popula- 
tion of just over 1 million. 

The third tier encompasses local 
and municipal government, again 
separated oa a racial baas. 

According to the secret govern- 
ment report, the system is hugely 
wasteful, eating up 75 percent of 
the national, budget. 

The unwieldy bureaucracy, tan- 
gled lines of authority among the 
departments, and the poor educa- 
tional base that has left thousands 
of posts filled by untrained people 
have combined to cause large-scale 
in efficienc y and corruption. 

Kenneth Abrahams, editor of 
the authoritative Namibian Re- 
view, has noted that of' the 400 
Namibians who received their 
school certificates last year, only 40 
were black. Of those, 12 qualified 
for university entrance. 

“There is no attempt to provide a 
base of .tHIte in preparation for 
independence,” Mr. Abrahams 
said in an interview. 


World Bank Sees an African Crisis, 
Blames Nations’ Misguided Policies 


By Bernard Weincaub 

New York Tima Service 

WASHINGTON — A Wodd 
Bank study has reported that de- 
spite biffiou of dollarx in recast 
international aid to Africa, the con- 
tinent fsces-a “deepening crisis" 
that is mainly the result of pohcie& 
set by African nations themselves. 

The report, which was distribut- 
ed recently to the bankfs -146 mem- 
ber countries, expresses “extreme 
concern” about Africa’s economic 
plight and tngea changes in the way 
nation* give aid. 

At the same time, tbereportsays, 
“new detections of poficy" within 
Africa are crucial; and tt impfies - 
that the determination of many Af- 
rican nations to buDd industries, 
steel nriBs and ahpbrtahave proved 
doastrons. African nations, the re- 
port says, shook! devdop coherent 
agriculture and food programs to 
keep pace with their rapidly grow- 
ing populations. - 

Witlrin25yeais,uiilessfoodpro- 
duction in Africa increases dramat- 
ically, the region facta unimagin- 
able poverty in winch economic 
conditions “would be c h a r acte riz ed 
by a degradation of the very es- 
sence trf human dignity," the rqwrt 
says, quoting a recent study by the 
Economic Commission for Africa. 


■ The Wodd Bank report, which is 
expected to be discussed at its an- 
nual meeting starting Sept. 27 in 
Washington, says that the African 
oiriit “has aricwi from die wide- 
spread adoption of prices and in- 
comes which have provided inap- 
propriate production incentives.” 

A senior Wodd Bank official, 
commenting on the report, said 

that ftlfhnngh African agriculture 

had been hnn by drought and de- 
clines in prices for such commod- 
ities as tea, coffee and sugar, Afri- 
• can imumm bear major blame for 
fhrir severe food problems. 

He said the so-called urban ehte, 

made up of civil servants, politi- 
cians, the nnfilary 'and teachers, 
had tried to keep food cheap in the 
riti« through go v e rnm ent subsi- 
dies and ovetvalued exchange 
rates. “Cheap food means inade- 
quate incentives to farmers,” he 
said. 

The official said that Ghana and 
Nigeria, were two of the “worst 
cases" of agricultural development 
gone awry and that die Ivory 
Coast, Kenya and Malawi had re- 
' ccnliy tried to improve incentives 
far fanners. * 

In the past 10 years the Wodd 
Bank Has provided more than S12L8 
' brihon in aid to Africa, $6.7 bOKon 


through its International Develop- 
ment Association, which provides 
50-year credits at no interest, and 
S6.3 billion through the Interna- 
tional Bank for Reco nst ruction and 
Development, which lends money 
to nations for large-scale projects 
and investments at current interest 
rates. The United States is the laigr 
est contributor to the World Bank. 

The report also says that "at a 
time when the willingness of Afri- 
can governments to rethink and re- 
vise their programs was increas- 
ing,” it would be a tragedy if bank 
contributors failed to help more. 

The report also urged coordina- 
tion of aid and conditions for re- 
caving h. One U.S. official said 
that $TO0 nnDkm m aid “cannot be 
disbursed because each donor has 
so many requirements and the Ke- 
nyan government doesn’t have the 
administrative framework to han- 
dle the requirements.” 

. The World Bank official said, 
•There is a need for donors to 
deariy recognize that they have to 
be more disciplined in tarns of 
their selection of projects.” 

“Africa doesn’t need expensive 
international airports; it needs 
more efficient airports," the official 
said. “It doesn’t need new high- 
ways; it needs highway mainte- 
nance.” 


LETTERS TO THE EDITOR 


Matters of Perspective 

A W estern air attache is reported 
(1ST, Sat 12) as saying that it is 
impossible not to be aide to distin- 
gmsh between a Boeing 747 (231 
feet long and 63 feel high) and the 
R.C-135 (136 feet Iom and 38 feet 
high). That is rather Kke saying that 
solar eclipses ‘are impassible be- 
cause the sun is 864*000 mBes in 
diameter and the moon only 2.160 
tirifeg fn diameter. 

JJ. RAMSDEN. 

La. Conversion, Switzerland. 

Old Rules, New Times 

: Regarding “The Rules Acco rding 
to International Law" (IHT, Aug. 
30) by Eugene Roatow: 

Mr. Rostov asserts 'that states in 
die wodd today should be hdd to 
“the inks of modem international 
law, reaffirmed in the United Na- 
tions .darter" Undermining this 
position, he observes, are. stales 
that seek to Tegjtimiremtenia tion- 
al use of force" in' the name of 
socialism, national liberation or 
gjf AtBTiHmrinn- 

The thrust of Mr. Rostov’s 
meat contains echoes from 
unstable time, the half centrny pri- 
or to Void War L Then statesmen 
were unwffimg to see the impfica- 
tions of technological chan] 
emergent nafinnaKnn, 


growing forces of democratic liber- 
alism, imperial competition. In 
1900, traditional methods of re- 
solving worid conflict were throo^i 
balance-of-powm-alliances, secret 
treaties and war threats. Unfortu- 
nately for the world, those 19th- 
century inks no longer worked for 
20th century problems. By mis- 
reading the fimeft, traditionalists 
in pabcy-malring helped create a 
' catastropbefor the world. 

Internati onal rules observed by 
the Great Powers of that time were 
ruddy swept aside by new poiitkal 
forces that were beyond the old 
order’s power to contain. Today 
one cannot escape the lesson. 
“Modem” international law . was 
formulated in the 1920s by the es- 
tablished Western democracies and 
has been perpetuated largely by 
these same powers. At the same 
time, wodd forces have continued 
to evolve which have very little to 
do with the nature cf states as un- 
derstood in 2930 or even 1945. 

It is futile to hope that the old 
.rules of international restraint, no 
matter how revered, can ever again 
be “generally and reciprocally ob- 
served" throughout the wodd. To 
co mmit the conduct of UJS. foreign 


u to relive the mistakes of an earlier 
period with its ghastly outcome. 
LAWRENCE HARRIS. 

New DeHri. 



Letters from Seoul 

I am a teacher in Hankook High 

School in Seoul, and we have 
around 3,000 students. I t e ac h En- 
glish. Throughout my career I have 
noticed that many students of our 
country are anxious to have pen 
friends in foreign countries. 

Study this correspondence will 
stimulate international under- 
standing, as well as the true foun- 
dation for wodd peace: 

If any schoolboy or schoolgirl 
wants to be a pen friend with a 

Korean boy or girl, he or she should 
please inform os of his or her name, 
address, age, sex and hobby. We 
will in turn pass this informa that 
on to our students, and they will 
write the letters to their Hiring. 

KIM HAE-JEONG. 

P.O. Box 20, Central, 
SeouL 

Soccer Frustrations 

Regarding “Soccer’s Hooligan- 
ism, Root aid Branch " (IHT, Sept 
7) by Rob Hughes: 

I wish English newspapers would 
print articles as thoughtful as this 
one by Rob Hughes on soccer vio- 
lence: Yet I consider that one point 
still remains: Why is it soccer that 
produces tins appalling catalogue 
of events? Other sports are not en- 
tirely blameless, but soccer has by 
far the worst record. 

Perhaps it is so because soccer is 
neither a contact nor a non-contact 

sport Those who waldt rugby foot- 
ball or tennis know exactly what to 
expect Soccer is in a no-manV 
land between tire twa This leads to 
inevitable frustration, intensified 
by the infrequency of success — 
two or three goals per 90 minutes is 
usual. The violence would be a re- 
action to the frustration. 

The surprising thing is that com- 
panies are prepared to spend large 
sums sponsoring such activity. 

AT* ANDREWS. 

Hemel Hempstead, England. 


Letter intended for publication 
should be addressed to the editor 
and catusn the writer's spature, 
none and address Brief letters 
receive priority, and liters may be 
abridged We anew acknowledge 
all lettas, but we value the news of 

the readers who submix them. 


U,S. Groups 
Seek a Truce 
For Ethiopia 

Gmrchea Ask UN Effort, 
Report a Risk of Famine 
By Kathleen Telcsch 

New York Tunes Service 

NEW YORK — Fourteen reli- 
gious and lay leaden in the United 
States have asked the United Na- 
tions secretary-general, Javier Pe- 
rez de Curilar, to help arrange a 
cease-fire in Ethiopia so that relief 
supplies can reach famine-stricken 
areas. 

The appeal was made in a letter 
sent Saturday. The signatories in- 
cluded Bishop James Armstrong 
president of the National Council 
of Churches of Christ, and Law- 
rence A. PezznQo, executive direc- 
tor of Cfl f bpljc Relief Services, an 
agency working in Ethiopia. 

The organizations say that a 
drought has seriously affected the 
northern provinces of Eritrea and 
Tigre, whore combat between anti- 
government guerrillas and Ethiopi- 
an troops impedes distribution of 
food and medicine. 

An estimated 7 million Ethiopi- 
ans are threatened by famine and 
war, according to Bread fra* the 
Wodd, a citizens’ group that initi- 
ated the appeal to the secretary- 
general and has been lobbying in 
Congress for increased U.S. aid. 

Tbe religious groups and private 
aid agencies have been preming the 
Reagan administration to increase 
assistance since December, when 
field workers and UN agencies 
warned that conditions could de- 
vdop into widespread famine. 

Initially, the administration was 
reluctant to involve itself further 
lwanM the Ethiopian government 
has dose ties to the Soviet Union. 
The United States has helped Ethi- 
opian refugees who have fled to 
So malia and the Sudan and has 
conducted a food program for 
138,000 people in Ethiopia. 

The administration reassessed its 
position in June and decided to 
provide an additional 53 million 
fra rid. In August the Agency for 
International Development, which 
administers foreign rid, authorized 
another $6.7 million. 

These 12 persons also signed the 
letter: 

The Rev. Warren R. Magnuson, 
general secretary of the Baptist 
General Conference; Avery D. 
Post, president of the United 
Grand] of Christ; the Rev. David 
Stow, executive vice president of 
the Urate d Church of Christ Board 
for World Ministries; Fay D. Val- 
entine, executive director of the 
Christian Life Commission of the 
Southern Baptist Convention. 

Also: No rman Barth, director of 
Lutheran World Relief; Robert G 
Campbell, general secretary of die 
American Baptist Chinch in the 
United States; Frank Reid, presi- 
dent of the Council of Bishops, 
African Methodist Episcopal 
Church; the Rev. James E. An- 
drews and William Thompson, 
clerks of the General Assembly, 
Presbyterian Church of the United 
States. 

Also: the Rev. J. Bryan Hehir, 
director of* the office of Interna- 
tional Justice and Peace, United 
States Catholic Conference; Bish- 
op Reuben L Speaks, chairman of 
the Board of Overseas Missions , 
African Methodist Episcopal Zion 
Church; and Bishop C. Dale 
White; bishop of the New Jersey 
areat of the United Methodist 
Church. 



United Pina Iw ra m ri 


Vanessa Willia ms becomes tbe first black Miss America. 

Debra Sue Maffett, tbe 1982 winner, adjusts tbe crown. 

A New York Student Is First Blade 
To Win the Miss America Pageant 

United Press International 

ATLANTIC CITY, New Jersey — Vanessa Williams of Millwood, 
New York, has become the first black to win the Mass America tide. 

“I think r m mniring waves," «*id Miss w illiams, 20, after winning 
the contest Saturday night- “I don’t believe, however, that the fact 
that T am h lar»E hasan y ihing to dowitfa ihf i jtjilifioilinnr that I hawt." 

She said tbe victory “means a lot to me and I think it means a lot to 
America.” 

Miss Williams, a musical theater mzgra at Syracuse University, had 
become tire first Mack in the pageout’s 63-year history to capture froth 
the swimsuit and talent events (she sang “Happy Days Are Here 
Again”). She plans to become a Broadway stage performer. 

Miss New Jersey, Suzette Charles, one of three other Made contes- 
tants, was named first runner-up. 

Only a dozen Man** have ever participated in the pageant, which 
was restricted to whites until the late 1950s, and none had finished 
higher than Lencola Sullivan of Arkansas, who placed fifth in 1980. 

Before Cheryl Brown of Iowa became the pageant’s first black 
contestant in 1970, blacks had appeared on stags in the event only 
once — in 1922, playing “slaves" to His Oceanic Majesty, the host in 
the early days. 

The Miss America title carries a $25,000 scholarship; the first 
runner-up wins $15,000. 


Zimbabwe’s ’Socialism’ 
Is a Malleable Concept 


By Michael T. Kaufman 

New York Times Service 

HARARE, Zimbabwe — 
Among the ideologically signifi- 
cant events to rake place in Zimba- 
bwe recently was an announcement 
that tbe gowning party was pre- 
paring a guide to so cialism and a 
fast-food restaurant’s name change 
from Comrade Kebab to Mr. Ke- 
bab. ’ 

According to some restaurant 
employees, the change came about 
after some influential members of 
the ruling and avowedly socialist 
Zimbabwe African National 
Union thought that Comrade Ke- 
bab devalued an honorific that has 
been so widely used here that even 
Robert V. Reeky, the UJ5. ambas- 
sador, has been introduced with it 

In fact, the stylebook of the Zim- 
babwe Newspapers Ltd., a govern- 
ment-controlled group, specifies 
that “the honorific C om r a de ap- 
plies broadly to members of the 
government and rating party, se- 
nior servants and others," but adds, 
“It is largely up to each individual 
to deride whether the term should 
apply to him or her." 

The definition of socialism as it 
is discussed and practiced more 
than three years after indepen- 
dence is eqnaDy elastic. 

“Actually, if you analyze it, all 
the word socialism has meant here 
to dfl te has been the elimina tion of 

racial discrimination,” said WiUie 


Muzorewa, tbe editor of tbe Sun- 
day Mafl. 

Despite references to the ruling 
party’s commitment to build so- 
cialism, only a small photo-pro- 
cessing plant has been forcibly na- 
tionalized. Moreover, Prime 
Minister Robert Mugabe has ea- 
gerly sought private foreign invest- 
ment. 

The clash between theory and 
practice produces interesting con- 
tradictions. Fra example, in the 
center of the front page of the Mafl 
on a recent Sunday was an article 
with tbe headline, “No Room for 
Capitalism in Africa." Below it was 
a slightly smaller headline that 
said,* “S8 Million Investment Pays 
Off.” It quoted the director of the 
Tumall Holdings Group as saying, 
“Our $8 million investment in vari- 
ous projects here is a measure of 
the confidence we feel in tbe future 
of Zimbabwe.” 

Tbe ambivalence and contradic- 
tions of economic theory and de- 
velopment strategy arc further un- 
derscored by die way of Kfe of 
many civil savants who form an 
emerging elite. Many have ac- 
quired large commercial farms 
from emigrating whites. 

Large Mercedes sedans are not 
uncommon in Parliament’s parking 
lot, and many of the cabinet’s 57 
ministers move about with retinues 
of bodyguards. Tbe flamboyance 
often clashes with Mr. Mugabe’s 
modest comportment and with his 
calls fra a code of probity for those 
in public life. 

Flaunting the perquisites of 
power is, of course, not limited to 
Zimbabwe. But here the flaunting 
is often accompanied by the polem- 
■ks of class struggle. 

Fra example, tbe other day, Mi- 
chael Munyati, a young television 
commentator who calls himself a 
communist, said in a conversation 
that “we are sow a dialectical mo- 
ment,” Much he said meant that a 
Zimbabwe born of a collective 
straggle against the white-dominat- 
ed Rhodesia had inherited a capi- 
talist structure. 

“We can pnrsue a socialist 
course or we can work with what 
we have inherited," he said, adding 
that his tactical preference was to 
develop the capitalist structure and 
than work at some future date far a 
more socialist society. 

The conjunction of development 
realities and polemics is often dis- 
sonant. For example, the African 
government most pubtiriy extolled 
by Zimbabwe's leaders is that of 
Mozambique, where most compa- 
nies are nationally owned. 

No one ever rites Kenya, and yet 
in practice it is the Kenyan model 
that is bring pursued. Emerging 
i -m/r i i s' /am tv* . black elites are making links with 

Cardinal Medeiros, 67, Dies; 

-te-j- 1 -g-te a 1 j* then largely reinvested here, and in 

Headed Boston Archdiocese ^ jobs « mbi pros- 

pemy spreads. 


Average Score on US. Cottage 
Is Unchanged After Last Year's Rise 

Washington Post Service 

WASHINGTON — After rising last year for the first tone in 
almost two decades, tbe U.S. average score on the Scholastic Aptitude 
Test, or college entrance examination, remain^ unchanged this 
spring, the College Board reported Sunday. 

While last year’s rise was celebrated as a possible “watershed” for 
U.S. schools, the failure of this year’s SAT scores to continue to 
advance aamft as a disappointment to e du ca t ors. 

Each year the SAT is taken by almost I mfllioo high-school seniors. 
The mathematics average cm this year's exam was 468, op one print 
from 1982, but the verbal average fell one print to 425. 

“I think the trend line seems to indicate that we’ve leveled off, that 
the slippage has stopped," said Robert G. Cameron, executive direc- 
tor of research and devriopment fra the College Board, an association 
of about 2^00 schools aim c o lleges. 

In 1963, just before the scores began to deriine, the nationwide SAT 
average was 478 on the verbal part and 502 on thp mathematics part. 
By 1980 and 1981, when the scores reached their lowest level, the 
combined average score had declined by 90 points — 54 prints in the 
verbal score and 36 points in math. Last year, the scots rose two 
pdins in the verbal part and one point in math. 

A perfect score on each half of tbe multiple-choke exam is 800 
points. Tbe lowest posable score is 200. In math, the exam concen- 
trates on problem solving, using arithmetic reasoning, algebra and 
geometry. Tbe verbal part of the test measures reading comprehen- 
sion and vocabulary. 


New York Times Service 

BOSTON — Cardinal Hum- 
berto S. Medeiros, 67, head of the 
archdiocese of Boston and Spiritual 
leader of two mflHon Roman Cath- 
olics, died Saturday cf cardiac ar- 
rest 

A Portuguese native, be immi- 
to the United States in 1931. 
first job was sweeping floors in 
a textile plant in Fall River, Massa- 
chusetts, for 62 cents a day. 

His experiences there were never 
forgotten, and later, as a bishop in 
Brownsville, Texas, and as arch-, 
bishop of Boston, be was consid- 
ered a champion of the immigra nt 
worker, the poor and minority 
groups. 

MOther deaths: 

Vfrghua Cowles, 73, an Ameri- 
can biographer and former war 


correspondent, Friday in an auto- 
rnobfle accident in southwestern 
France. Herhdsbaad, Aidan Craw- 
ley, a former member of the British 
Parliament, was seriously hurt, the 
police said. 

Mapd Ardane, 79, a prominent 
Drnze leader, member of the Leba- 
nese Par liame nt and framer de- 
fense, minister, Sunday after a Fong 
illness He and his family repre- 
sented the tight wing of the Drnze 
community, in opposition to the 
leftist supporters of WaBd Jumblat 
and his family. 

George J. CoBey, 57, a former 
deputy prime minister of Ireland, 
Saturday in a London hospital fol- 
lowing heart surgery. He had 
served as deputy to two prime min- 
isters, John M- Lynch and Charles 
J. Hanghey, after faffing to win the 
leadership of the Fianna Fafl party 
in contests with each of them. 


As in Kenya, where the dite 
tended to be government-blessed 
members of the Kikuyu tribe, par- 
ticularly from the Kiambu region, 
so m Zimbabwe are there signs that 
the most favored group is a particu- 
lar section of the Sbona majority. 


400 Are Reported Dead 
From Flooding in India 

Raaen 

NEW DELHI — Monsoon rains 
have killed nearly 400 people and 
submerged hundreds of vi lla ge s in 
five Indian stales since the start of 
this month, the Press Trust of India 
reported Sunday. 

The floods have marooned near- 
ly a million people in the affected 
states, which cover muda of the 
north of (he country. 


An Unshakable Belief 
That a Quake Is Coming 

For Japanese, Disaster Preparedness 
Starts in Childhood and Never Ends 


By Clyde Habcrman 

New York Times Service 

TOKYO — By the end oflasi 
week, this city was still standing. 
That surprised some people. 
Prophets of doom had been an- 
nouncing that Tokyo and the sur- 
rounding region would crumble. 

One forecaster, a meteorologist 
named Masatnshi Sn£ara ; m»nay»H 
to jangle nerves and make the best- 
seller list with a book predic ting 
disaster between Sept. 10 and Sept. 
15, According! to Mr. Sagara, 
Mount Fuji, the spectacular volca- 
no that is a national symbol and 
treasure, would erupt for the first 
time since 1707. Just before or af- 
ter, a ripsnorter of an earthquake 
would rattle the capital and outly- 
ing areas. MUHons of people would 

be killed. 

Other scientists said that Mr. Sa- 
gara might know his weather but, 
seismologically speaking, stood on 
shaky ground. Still, many Japanese 
took his prediction as gospel. 

Late-summer tourists stayed 
away from Mount Fuji, catting into 
the local economy by an estimated 
$8.5 million. Some Tokyo residents 
left town. “I was afraid," said It- 
suko Takamura, 33, a clerical 
worker who thought it a propitious 
moment to visit ter parents on the 
island of Kyusho. 

A few architects drew up elabo- 
rate plans showing how some good 
might come of an earthquake: It 
could gjve city officials die oppor- 
tunity to rebuild this crazy-quilt 
dty property. 

Most Japanese are convinced the 
opportunity to rebuild will come, 
and there are good reasons fra their 
attitude. Japan is jolted by 1,000 
tremors a year, most of than mfld 
vibrations but a few quite strong 
ones as weD. Tokyo was rocked 
hard twice in August 

An earthquake awareness — 
some would say mentality — is 
inculcated at an early age. For ex- 
ample, all Japanese children learn' 
about the Great Kan to Earth- 
quake, Tuunari for the plain in 
which Tokyo lies. At 11:58 AM. on 
Sept. 1, 1923, tbe dty endured 
tremors later measured as 73 on 
the Richter scale. Much of Tokyo 
and nearly all of nearby Yokohama 
were demofished, and more than 

100.000 people died, mostly from 
Ere. 

A government study estimates 
that a quake of comparable magni- 
tude today would IriU at least 

36.000 people; skeptics look at 
crowded Tokyo and dismiss that 
forecast as too optimistic. Tokuji 
Utsu of Tokyo University’s Earth- 
quake Research Institute said he 
doubts such'a jolt is likely for an- 
other century. He hastily added, 
however, that in general, “Tokyo is 
not safe.” 

A more likely immediate victim, 
according to Professor Utsu aod 
Otters, is the Tokai region 100 
miles (160 kilometers) to the south- 
west. It has been devastated four 
times since 1046. After 120 years of 
quiet, some scientists believe a ma- 
jor earthquake is overdue. 

Although the government puts 
rmTH nn a year into earthquake 
prediction research, there is no cer- 
tain method. Throughout Japan, 
283 monitoring stations check fra 
shifts in the Earth’s crust* Some 
researchers advise studying catfish, 
which are said to act strangely be- 


fore Iremots, or electronic waves, 
or cloud formations or giant squid. 

Most people, however, forget 
about such things and concentrate 

on staying alive once an earthquake 

does faiL While Americans place 
Gideon Bibles in hotel rooms, the 
Japanese put flashlights. -Depart- 
ment stores do a brisk business in 
“disaster prevention goods,” such 
os food Id is, hard hats and portable 

toilets. 

Just before Mr. Sagaras arma- 
geddon was supposed to arrive, the 
Yokohama city government was 
swamped with inquiries about a 
range of products it was selling: 
metal fittings to secure furniture to 
floors, specially filtered water and 
humarhwaste coagulant 

A recent survey by an industry 
group indicated that 26-3 percent 
of Tokyo famili es cany earthquake 
insurance. The Tokyo metropolitan 
government does its share, too. It is 
ready with enough biscuits fra 8 J 
million m eals (perhaps two days’ ' 
worth), enough water to keep 4wl 
million people going for 51 days, 
and warehouses stocked with rice, 
blankets, underwear and straw 
mats. 

Every year on SepL l, Tokyo and 
adjacent districts bold earthquake 
drills dial send pedestrians running 
to parks and schoolchildren crawl- 
ing under desks. Still, newspaper 
editorials complain that govern- 
ment disaster plans are inadequate 
and that not enough people are 
“mentally prepared" for a quake. 


EPA Is Reported 
To Loosen Rules 
On 2 Pollutants 

New York Times Service 

WASHINGTON — New roles 
proposed by the Environmental 
Protection Agency to govern two 
environmental hazards would per- 
mit greater health ndw than past 
presidential adminis trations con- 
sidered acceptable, according to 
agency affirinlc. 

The agency's administrator, Wil- 
liam D. Ruckelsbans, said the new 
roles were subject to change and 
that he was not establishing a pat- 
tern of permitting higher risks from 
pollutants. He did not contest the 
assertion that the recent federal 
regnlaioiy proposals embodied risk 
levels higher than those that had 
been previously accepted. 

According to agency officials, 
Mr. Rndcdshaus has acceded to a 
proposed standard for radiation 
from active uranium mills that 
could result in one death from can- 
cer fra every 1,000 people exposed 
near the mills over a lifetime. 

In July, Mr. Rnckelshaus pro- 
posed a regulation fra emissions of 
arsenic into the air that, according 
to the agency’s estimates, would 
present a ride as high as two deaths 
lira each 100 people exposed to the 
highes t amount of the pollutant fra 
the most prolonged time. No final 
action has been taken on that pro- 
posal or the rate involving the ura- 
nium mills. 

Several officials in the EPA who 
asked not to be named said that the 
risk levels accepted in these stan- 
dards were far higher than the risks 
titled by the agency before the 
administration. 
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ECONOMIC SCENE 



By LEONARD SILK 


Kealsian Econoiiucs and die Role 
Of the J984 Presidential Election 

N EW YORK. : — The most important factor affecting the state ef the 
US. economy now and for toe next few years is probably the 1984 
pr esid e n tial d e ulM . Conversely, tbemoet inmortiiitfactor affwnmg the 
election is the economy. Modifying John Krais’s famous equation of 
beauty and troth, one n»gh* even say: Politics is economics, economics 
politics, that is all ye know on mt>1i m <1 all ye need to know. 

That may be a vast as some critics fM of Keats’s 

formula, bat it is no mere truism. Those presidents, such as Herbert 
Hoover, Gerald R. Fcord and Jimmy Carter who allowed the economy to 
languish during an dcxdkmyearoevte relumed to tdl the tale. Those who 

insured economic advance and ' 

■faffing unemployment in election . __ * , . , 

years, such as Franklin D. Roose- . like financial and 
vdt and Richard M. Nixon, tri- . , . 

umphed. . • eConOUHC outlook 18 

Obviously, if Ronald Reagan Ufc A l« tn nffpWMl 
chooses to run in 1984, hTSffl _ “*W to 1*5 attectea 

want the economy moving briskly by whether Mr. 

upward. Mach of his recent tote- J 

anceof toe huge budget deficit and Rpflgan does ran. 

his unwillingness to countenance • ■ ° ; 

significant tax increases to narrow 

the gap appear to stem bom Ids desire to keep the economy climbing 
t hro ugh the ftwapip 1 

But fixing the economic course is not as simplefor the White House as 
it was in the days before Raul A. Vokiag became daianan of the Federal 
Reserve Board and the financial markets became so highly seostized to 
changes in die growth of the money xugply. Qnenmst beware of pemne 
reactions in the markets that would dove up interest rates and cause the 
recovery to stall. 

Tbe Fed has made dear that it means to take a fairiy restrictive line for 
the zest of this yean Political cymes think the pain today only precedes 
pleasure tomorrow. 

But the Fed lives in a glaring white spotHght in these sophisticated 
tunes, and it seem s unfikety that it could get away with a politically 
motivated course; even if it wanted to. Having been reasonably tough in 
the election year of 1980, when Kb. Carta was Tunning, Mr. Vakker is 
likely u> fed. obliged to. do die same far Mr. Reagan or any other 
Republican candidate. 

The financial and economic outlook is Hkdy to be affected by whether 
Mr. Reagan does nm. Business and the financial community doubtless 
look at Mr. Reagan as good news: The boom in the equity market in the 
past year is one piece of evidence for, that. 

And whether supply-side economics has failed to produce an upsurge 
in savings and investment or not — - and the answer appears to be that it 
has not — tlw wwnng fine iwgiMm 

more than they hate big budget deficits is Iflcefy to be downcast if he does 
not ran, since be is believed to be the only Republican who can win. 

ITatttizg in the Wings 

Nevertheless, other Republican hopefuls, especially Senate Mqarity 
Leader Howard EL Baker Jr, of Tennessee, Senator Robert J. Dole, of 
Kansas, and Vioe President George Bush, are waiting nervously m the 
wings, ready to imhan stageif Mr. Reagan decides to enjoy the pleasures 
of retirement. The Republican right-wingers would Eke someone more in 
their own image — -indeed someone well to dm right these days of Mr. 
Reagan — but they are unlikely to jump ship if they are disappointed. 

On toe Democratic side, a flock of candidates, led by former Vice 
President Walter TVMondale and Senator John Glenn, of Ohio, have 
been wheeling around theooohtry lodcing for friends, deals and issues an 
which they can win. The Democrats are more ideologically strung out 
than theRepubficans. A contest is still to be fought out in the primaries 
over whether their party wiH stick with its traditional allies among labor, 
the blacks and other minorities —the “forgotten men” of the Rooseveh 
em-T-iOf, in a. society that has grown more affluent, whether to shift to the 
middle an the major eco no m i c issues. 

Those issues are still to'be dearly defined. At this juncture, these 
appear to be paramount: -- ; 

• Should the nation focus on fighting inflation or ledodagtmeayloy- 
xnent? Or is there a better way cf doing both than supply-side economics 
combined with monetarism has proved to be? How can more jobs be 
created for the hard-to-employ? 

• How can the competitiveness of the United States in world markets 
be enhanced? Does this require* new "industrial policy" and if so, what 
land of poBcy would that be? Should more be done to help faffing 
industries or regions? Or does the system redly need not more govern- 
ment interference or protection but less? 

• How can the huge deficits that lie ahead be reduced? Should stress be 
.given to trimming nuHtaxy and-or social expenditures, or to repairing and 
increasing the yield of the tax system? 

• Are toe budget deficits the prime cause of persistently high interest 
rates?. If not, -bow can real interest rates be brought down to help 
pnxhictxvxty-ratfing capital investment in plant and equipment, research 
and develop ment, hn u&ng and expenditures cm autos and other big-ticket 
hems, while reducing the overvaluation of the dollar, helping revive world 
trade and earing the problems of the debtor nations? . 

The major issues can be carved op and formulated differently. But the 
country mil be eager. for better answers than it has had thus tor. 
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Osborne’s Case May Be Industry Omen 


Personal-Computer Firm’s Woes 
Are Believed to Presage Shakeout 

By Andrew Pollack 

New York Tima Sendee 

NEW YORK — Osborne Computer Cotp.’s fifing under Chapter 
11 of the US. bankruptcy laws was the first spectaailar failure in a 
shakeoczt in the personal-computer industry that is bound to hit many 
other companies, according to analysts and executives. 

Under Chapter 11, a company seeks court protection from credi- 
tors While it works out a plan to put its finances in order. 

The same problems that hit the home-computer industry — over- 
supply and severe price competition — are starting to affect the 
market for more expensive personal computers, which are used 
largely in business. 

- By some estimates, there are more than 150 companies trying to 
compete on the peripfarey of a business that is increasmgiy dominated 
by International Business Machines Gup. In such a crowded environ- 
ment, one in which technology is changing so quickly, one o »" go 
from riches to rags almost overnight. 

“Clearly we're seeing the shakeout,” said David Lawrence, an 
analyst with Montgomery Securities in San Francisco. “The early 
victims and potential victims are the ones who made the worst 
mistakes.” 

Already several personal-computer companies are experiencing 
huge losses and layoffs. 

Computer Devices Eoc^ which makes a portable computer, is 
seeking a company to take over the company and has laid off half its 
work force. Victor Technologies has had two major layoffs, and tins 
week received an emergency transfusion of cash from its major 
stockholder. Vector Graphic toe. and Fortune Systems are two other 
* former hi gh fliers that are experiencing losses. 

Other companies that might go out of business are privately held; 

(Continued on Page 9, CoL3) 



- " ThaNaw York Tana 

Adam Osborne, founder of Osborne Computer, carry- 
ing one of Iris portable computers in the back of a car. 


Apple Is Expected to Cut New Product’s Price 


New York Tuna Service 

NEW YORK — Apple Computer Inc. will cut toe price of its new 
lisa computer by 18 percent in an attempt to s timulate lagging yii^ 
of toe innovative but expensive machine according to industry 
sources. 

The price will be reduced to 58,190 from its current list price of 
$9,995, the sources said Thursday, and Apple will allow customers to 
buy the hardware without toe software for 56^95. 

The six software programs that come with lisa can be purchased 
for 51,195 as a package and the six programs plus a dot-matrix printer 
and printer inierfacer can be purchased for $1,495. It is also believed 
that Apple plans to seD the programs individually for prices ranging 
from $195 to $395. 

An Apple spokesman refused to confirm or deny the reports. But it 
is known that toe company has been briefing dealers and analysts 
about h. 

Lisa, announced with much fanfare in January, was' considered a 
highly innovative machine because of its ease of use. 

Users can accomplish tasks by pointing at pictnres on the screm 


using a handheld device known as a mouse, to addition, toe computer 
has what is known as integrated software, "waning that the user can 
easily shift from one task such as word processing to another such as 
financial analy si s 

Despi te its features, analysts had suggested Lisa would have trouble 
selling at $10,000, and apparently they were right 

“Lisa sales have been difficult into the corporate marketplace,” 
said Roger WBlums, ince president of sales and marketing for Morris 
Decision Systems, a New York computer dealer. 

In addition - to the high price, he said, Ti.ta did not yet have the 
capability to cwnmnniniip with lar ge mainframe computers, an 
important feature for computers used in large companies. 

David Lawrence, an analyst with Montgomery Securities in San 
Francisco, said toe price cuts "are confirmation of the fact that the 
machine wasn't doing as well as they had hoped.” 

He estimated that Apple had shipped 8,000 lira computers to 
dealers this quarter and 3,000 last quarter, but said that the dealers 
werenoi selling the machine to the public as fast as Apple has shipped 

them 


Remm 

TOKYO — Japan's gross na- 
tional product rose a real, or infla- 
tion-adjusted, 0.9 percent in the fis- 
cal first quarter from the previous 
quarter, toe Econ omic Planning 
Agency' said Friday. Japan’s fiscal 
first quarter ended June 30. • 

GNPisa nation’s total output of 
goods and services. 

The 0.9-percent real growth in 
the June quarter is equivalent to an 
annual 3.6-percmt rise, which is 
above toe government’s 3 Apercent 
target for the fiscal year ending 
March 31, officials at the agency 
aa id. 

GNP in the quarter ended in 
March had risen 02 percent from 
the preceding quarter, toe agency 

raid 

In uraninjil teryng , which means 

unadjusted for inflation, GNP rose 
0.6 percent in the June 30 quarter 
from toe previous quarter, when it 
had grown 13 percent, the agency 
said. 

The slower growth in nominal 
terms than in inflation-adjusted 
terms mainly reflected more stable 
paces. Ibis also happened in toe 
quarter ended last December, when 
nominal GNP fell 03 percent while 
real GNP rose 0.4 percent, it said. 

Real GNP in the fiscal first quar- 
ter, miniKii7«H with an [inflation] 
deflator factor, totaled 207.634 tril- 
lion yen ($847.48 billioQ) and 
272.007 trillion yen in nominal 
terms, the agency said. 

The annual rate of inflation-ad- 
justed growth in the quarter ended 
March 30 was revised to 0.9 percent 
from a preliminary 0.7 percent, the 
nffinah said. Real growth in the 
fiscal year ended March 30 was 33 
percent, below the government's 
initial target of a 53-percent rise, 
they added. 

The faster real economic growth 
in the June quarter was achieved 


quarter, 
53 per- 


mainl y by increased public spend- 
ing in addition to continued strong 
exports, the officials said. 

Public- works spending rose 52 
percent In the previous 
such spending had fallen 
cent 

Exports rare 29 percent in the 
quarter, in contrast to a drop of 03 
percent in the previous period- Im- 
ports rose 03 percent after having 
fallen 3.8 percent in toe quarter 
ended in March. 

The increases in exports and im- 
ports reflected a gradual economic 


recovery at home and abroad, toe 
officials said. 

But private bodrfng construction 
declined 13.7 percent in the June 
quarter from the previous three 
months, when it had fallen 1.1 per- 
cent 

Personal spending rose 03 per- 
cent in the June quarter, a slowing 
from a 0.6-percent gain in the pre- 
vious three mouths. 

■ Farm Talks End 

Japanese and UK officials said 
that they had ended two days of 
farm talks without agreement on 


New York Stocks Climb in Late Rally 


United Pros International 

NEW YORK — Prices oa toe 
New York Stock Exchange staged a 
late afternoon rally ana dim bed 
sharply higher Friday, as investors 
gambled toe Federal Reserve’s lat- 
est money-supply figures would be 
favorable. 

Transportation issues, high- tech- 
nology stocks and takeover possi- 
bilities were pacesetters in the rally, 
which salvaged some of the week's 
losses. 

The Dow. Jones industrial aver- 
age, which skidded 14.43 Thursday, 
rebounded 10.67 to 1325.71. But 
the closely watched average of 30 
blue-chip stocks lost 14X13 overall 
in the volatile week. 

The Dow Jones transportation 
average jumped 1133 to 57273. 

Advances topped declines 980- 
572 among the 1,941 issues traded. 

Volume rose to 753 million 
shares from 70.4 mini on traded 
Thursday, even though some inves- 
tors left eariy for the Jewish holiday 
of Yom Kippur. 

Also, scores of large investors 
waited for the Fed’s money-supply 


report, which was released after the 
market dosed. It showed the nar- 
rowest measure of the money sup- 
ply rose $53 billion in toe latest 
statistical period. 

The latest figures, following four 
weekly declines, still left money 
growth within Fed targets and that 

took pressure off interest rates. 

“It looked almost as if investors 
were betting the money-supply fig- 
ures would be better than eigrect- 
ed,” said Monte Gordon, a Dreyfus 
Corp. vice president, as the market 
rallied in the final 90 minutes. 

“With the good figures, this rally 
could be extended and carry toe 
Dow to aB-timc highs very soon,” 
Mr. Gordon said. “I was encour- 
aged also the market didn’t col- 
lapse earlier this week when it had a 
chance.” 

But Ralph Acampora of Kidder 
Peabody raid that toe “market is 
being very selective and I don’t 
think we’re off to the races again 
tike we were last year.” 

Commonwealth Edison was the 
most active NYSE-listed issue, off 
U to 2736. Merrill Lynch, winch 


slumped 6 the previous four ses- 
sions after projecting lower thud- 
quarter earnings, was second, up % 
to 36%. American Telephone A 
Telegraph was third, up 34 to 67ft. 

Among the transportation is- 
sues, Burlington Northern rose 1% 
to 97ft, Norfolk Southern 1ft to 
69ft, Rio Grande Industries 2ft to 
52ft, Santa Fe Industries I to 33 
and Union Pacific 1 ft to 59ft. UAL 
Corp. rose 2ft to 31, AMR Corp. 
1ft to 29ft and Northwest Airlines 
1ft to 40ft. 

IBM, which Thursday intro- 
duced two new processors for its 
mid-range computers and cut 
prices (mother products, gained 1ft 
to 123ft. 

Texas Instruments rose 2 to 
I23ft. The company unveSed a new 
“two- in -one” microprinter that 
provides letter-quality printing for 
word processing and draft quality 
for data processing. 

Tymshare skidded 4ft "to 22 
Wang Laboratories said Thursday 

that it sold toe 530,800 shares in 
Tymeshare it had acquired last 
month. 



f The Value Line provides 

OBJECTIVE 
EVALUATIONS of 
AMERICAN STOCKS 

The Value Line Investment Survey continually reports on more 
than 1 700 American stocks. It provides a vast amount of statis- 
tical history and forecasts, all of which are reduced by Value 
Line’s computer-based programs to two simple, easy-to-appfy 
indices: (1) The rank for Timeliness IRelative Price Perform- 
ance of the stock in the Next 12 Months! and (2) the rating for 
Safety (Price Stability of the stock plus financial strength of the 
company). 
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you as e BONUS Value Line’s 2000-page Investors Reference 
Service, with the latest fun-page reports, rankings, and ratings 
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Fidelity World Fund 

Soeiett Anonyme trinvesus^pmcm 
Luxembourg’ 37. rue Norre-Dame 
R.C. Luxembourg B 9497 

Notice of Annual General Meeting 
Notice is hereby given that the Annual General Meeting of the 
Shareholders of Fidelity Warld Fund, a soci&le artooyme organized under 
the laws of the Grand Duchy of Luxembourg Ube “Fund'), wll be held 
at the offices of Kredietbank S.A. Luxembourg eoise. 43. Boulevard 
RoyaL Luxembourg, at ll.OOajn. on September 27. 1983. specifically, but 
without limitation, for the following' purposes: 

1- Presentation of the report of the Board of Directors: 

2 Presentation of the report of the Statutory Auditor: 

3. Approval or the balance sheet at May 31. 1983 and income statement 
for the fiscal year ended May 31. 1983: 

4. Discharge of Board of Directors and Statutory Auditor: 

5. Election of eight Directors, specifically the re-election of aQ present 
Directors: 

6. Election of Statutory Auditor, specifically the re-election of the 
present Statutory Auditor: 

7. Declaration of a cash dividend to the Shareholders and authorisa- 
tion of the Board of Directors to declare further dividends out of the 
Fund's net profits earned through the year ended May 3l. 1983. as and 
when the Board shall so determine; 

8. Consideration or such other business as may properly come before 
the Meeting. 

No quorum is required for approving (he Items of Coe Agenda and 
resolutions thereon may be passed by the affirmative vote of a majority 
of the shares present or represented at the Meeting. 'Subject to tbc 
.limitations imposed by law and the Articles of Incorporation of the Fund, 
each share is entitled to one-vote. A Shareholder may act at any Meeting 
by proxy. 

By order of the Board of Directors 


Fed Reports M-l 
Up $5.5 Billion 

In Latest Week 


Compiled by Our Staff From Dispatcher 

NEW YORK —The US. mon- 
ey-supply measure known as M-l 
rose $53 billion in the latest week 
— a figure in the range of expecta- 
tions. Analysts said the news sig- 
naled a steady course for toe Feder- 
al Reserve. 

“This has been a watershed week 
in terms of speculation over money 
supply,” said David M. Jones, 
economist at Aubrey G. Lanston & 
Co. “Bui these are two important 
factors in the report that should 
cylm warkfefr in the days ahead.” 

Mr. Jones noted that the money 
supply report came in on the hig h 
side of expectations but in the 
range. The reporting week included 
the first of the month, when Social 
Security and other transfer pay- 
ments normally cause a bulge in 
money supply. This month’s period 
also included the Labor Day holi- 
day, giving money an extra day in 
checking accounts. 

“But second, and more impor- 
tant, M-l remains inside toe Fed’s 
5-9 percent [increase] target range,” 
Mr. Jones said. “From the pant of 
view of Fed response, 1 believe it 
will take the number in stride and 
trill not take any ti ghtening mea- 
sures.” 

M-l, comprised of cash, check- 
ing accounts and similar accounts 
— or money that is available for 


immediate spending — was a sea- 
sonally adjusted average of $5183 
billion in the week ended. Sept 7, 
compared with $513 billion the 
previous week. The previous week’s 
figure had originally been reported 
at $5133 bfllion. 

Bond prices, which showed little 
movement most of the day, held 
their ground following the report, 
which was just about in line with 
experts’ projections of a $3-biDion- 
to-$6-biffion increase. 

Late buying after the M-l report 
was not enough to erode earlier 
losses for the dollar Friday against 
most currencies. In New York, the 
dollar fell to 26715 Deutsche 
marks from 26760 in late trading. 

Rumors earlier this week, round- 
ly denied by toe Fed, that the mon- . 

ey supply would be revised upward 
by several billion sparked turmoil 
in aO the markets, sending bond 
and stock prices down and the dol- 
lar up. 

’There were wide fluctuations in 
the markets based on these fears, 
which obviously didn’t happen,” 
Mr. Jones said. “Starting Monday 
toe markets may bran to settle 
down.” 

Commercial and industrial loans 
at major U.S. banks fell $57 mStion 
in the latest week, compared to a 
gain of $225 million me previous 
week. 


Demand Expected 
Strong for BP Stock 


Japan’s GNP Climbed at a 3.6% Rate in Quarter 


Washington’s demand for a signifi- 
cant increase in Japan’s imports of 
beef, oranges and citrus-fruit juice, 
Reuters reported Friday from To- 
kyo. 

A U-S- official, who declined to 
be identified, said tensions between 
the two sides had not been signifi- 
cantly reduced and that prospects 
of resolving the matter before Pres- 
ident Ronald Reagan’s visit to To- 
kyo in November would “depend 
to a very great deal on Japan.” 

He said both sides had agreed 
not to give details of toe talks. 


By Bob Hagerty 

International Herald Tribune 

LONDON — Stockbrokers say 
demand should be fairly strong for 
the 130 miTHnn British Petroleum 
shares to be sold by the government 
under Jenns announced Friday. 

The Bank of England said that 
-the shares would be sold by tender 
fOT amnmmnn of 405 pence ($6.10) 
apiece, about 5 percent below Fri- 
day’s dose on the London Stock 
Exchange of 426 pence. Applica- 
tions to buy the shares arc due next 
Friday. 

The sale, winch was .timoniicfld 
in July as part of a plan to reduce 
Britain's budget deficit, is expected 
to raise at least £500 mfflian ($750 
miHion) after expenses and reduce 
the government's bolding in BP to 
about 32 percent from 39 percenL 

Brokers generally said the terms 
are not generous but appear rea- 
sonable, barring a sharp drop in oil 
shares before next Friday’s dead- 
line. 

Many brokers are bullish on BP 
■shares as cost-cutting moves, espe- 
cially in refitting and marketing, 
begin to produce benefits. In addi- 
tion, toe chemical operations are 
widely expected to return to profit- 
ability soon, and BP is embarking 
on promising exploration programs 
in the South China Sea and m the 
Mukluk field off Alaska. 

Michael Unswonh, chief cal ana- 
lyst at Scott, Goff, Hancock & Co, 
forecasts that BP’S profit will rise to 
about £800 million (his year and to 
£13 bfllion in 1984 from £716 mil- 
lion in 1982. 


Nonetheless, some brokers are 
uncomfortable with toe tender 
method of selling government- 
owned shares. Usually, the govern- 
ment has set the seffing price in 
advance. In toe BP sale, the govern- 
ment reserves the right to raise its 
price above 405 pence if enough 
bidders offer more than that rmtri- 
mnni 

Those who bid at or above what- 
ever is chosen as the sale price will 
be eligible for preferential consid- 
eration when toe government allo- 
cates the shares. 

Though the tender method pro- 
tects the government from charges 
that it let the shares go too cheaply, 
it can backfire. After the govern- 
ment last Novembcy sold by tender 
51 percent of firitoil, the produc- 
tion and exploration aim of British 
National Oil Corp-. toe share price 
(dunged. Hie government had re- 
ceived wb&t was viewed as a high 
price, bat underwriters of toe sale 
suffered heavy losses. 

Many analysts say the govern- 
ment needs to treat underwriters 
well if it is to cany out its plans for 
further sales of shares in state- 
owned companies, tndudmg such 
giants as British Telecom. 

For the BP sale, bidders will have 
to put up £2 a share next Friday 
and the rest Jan. 11. The bank said 
that there will be do separate offer 
in toe United States but that a 
registration statement has been 
filed with the U3. Securities and 
Exchange Commission to allow 
U.S. residents to apply for the 
shares. 


Complete (or start) your 
portfolio with quality 
technology shares. 

Can it be traditional investments are no 
longer enough? Conservative investors can no 
longer rely only on bonds, real estate and 
precious metals to build assets. 

Today’s market climate makes it necessary to 
add high-tech Stocks (that in some cases are 
appreciating at 100 - 200 and 500% annually) 
to your holdings. 

To prosper in high-tech stocks you need all 
the tools and know-how to use them. The 
"Investors Alert" newsletter can guide you to 
the companies showing great profit potential. 
There are four being reported on now. For your 
copies at no cost simply telephone Amsterdam 
020-260901, telex 14507 (Firco) or return the 
coupon. 

# FIRST COMMERCE 

First Commerce Securities, Herengracht 483, 

1017 BT Amsterdam, Holland 

Gentlemen: at no cost please send Investore Alert” letter 
with tout special situation recommendations 
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GOLD HILL GROUP 


WHEN FINANCIAL MARKETS 
ARE IN TROUBLE, IT HAS BECOME A MUST 
TO HAVE YOUR ASSETS PARTIALLY RESTRUCTURED 


FOR GLOBAL SERVICE 

ALL COMMODITIES AND CURRENCIES MARKETS 


WE OFFER : 


through GOLD HILL INVESTMENTS LTD 

OUR "PROFESSIONALLY MANAGED TRADING PROGRAM" 
A COMPLETE PORTFOLIO MANAGEMENT SERVICE. 
RESULTS AUDITED BY A LEADING SWISS FIDUCIARY. 


THROUGH GOLD HILL AND KESPERHY FUTURES LTD 

MEMBER OF LONDON INTERNATIONAL FINANCIAL FUTURES EXCHANGE 
A FULL BROKERAGE SERVICE FOR INSTITUTIONAL AND PRIVATE CLIENTS 
WISHING TO MANAGE DIRECTLY THEIR OWN ACCOUNTS. 


Documentation on request to : 


Tel. 


gold hill services sjv. 

4, rue du Lion d'Or - CH-1003 LAUSANNE / Switzerland 
(21) 20 58 31 - Telex : 24477 FIPA CH ™ 


■ T6lex: 24467 GOLD CH 


GOLD HILL AND KESPERHY FUTURES LTD 

125, Pall Mall - GB - LONDON S W 1 / United Kingdom 
(01) 930 49 84 / 85 / 86 / 87 / 88 Tdlex 1 23344 Golkes G 


Tel. 


Send us this coupon and you will receive a free copy 
of GOLD HILL MONTHLY LETTER and a documentation on 
the GOLD HILL GROUP, brokerage services and portfolio management 


Name .. 
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COMMODITIES 


Cocoa Prices Volatile 

While Co f fee Rem ‘ 


Sug> 


SPOT COCOA WfflCLY PRICES 
January! 983 -- August 1983 


' drought and brush Gres m the co- 

year of excess produrfxmwerecaiir ooarpm ^ a ang regions. 

sdered bright by die majority <x Ghana cocoa production is ex- 
thc trade. As a result, spot ppccs ^ a post-Worid War 

traded in what is considered by M fanners, daiixnng 

many in the trade to -be a famy m unsympathetic attitude rai die 
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By James J. Bowe 
NEW YORK — The coffee, sug- 
ar and cocoa have been 

af ftyawt by a number of different _ 

simply and demand forces during minow range between 6 and 7 coils “ of&ar country's marketing 
1983. While coffee prices were rela- — although the range from nigh to abandoned cocoa pro- 

[y stable due to International ^ represented more than a 16- Au M sm _ with worid cocoa con- 


tivdy 


low represented more than a 16- With world cocoa con- 

Coffee Organization efforts., sugar pejeeatchangein value of the con- ™cted to be 1.6 mfl- 

and cocoa paces moved subsfcm- _ for the first quarter of - m 1983 , the potential loss 

dally dining the year. And me 19g3 oT 10 percent of production would 

In early April, we saw prq»- mean a serious lessening of worid 

dons of a p«abk balance m global 


outlook for the future is far from 
stable as new factors that may im- 

pon prices ccmtinuously arise 
and the relationship between the 
worid production and stocks of 
these three important commodities 
continues to change. 

In the beginning of 1983, pros- 
pects for an active sugarmarket 
were dim as there was considerable 
sugar stockpiled in excess of worid 
demand; prospects for another 


Buying or 
Selling Gold 
Coins: 


Deal Direct 
Tel: 

0532 468251 


Now you can boy or sel 
Kr u gerrands, Maple Leafs, 
USA Twenty Do&tfs, 
Sovereigns and Half 


Here at Harvey Michael Ross 
we have many years of 
bullion coin investment 
experience with a large 
international clientele. 

Wte are pleased to deal with 
clients who wish to buy coins 
on margin or gold futures, lb 
help holders or potential 
holders take lull advantage of 
the hyperactive gold market 

Harvey Michael Ross 

publishes a free weekly. Cold 
Information Bulletin, 
to receive your free copy dial 

(0132) 46825 T and ask to be , 
[ placed on our FREE 
l automatic mailing list 
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TAPMAN Commandment "3. 



Thou shatt not fall 
In love with thy position. 


Being complacent with a posi- 
tion in the commodity futures mar- 
kets can be dangerous. No matter 
how well a position has served him, 
a successful trader frequently reex- 
amines each position to confirm that 
the trend persists or that the reason 
for taking the position is still valid. 


And more and more investors 
are putting their trust in TAPMAN. 
With over $53 million in funds under 
management, an almost 1000% 
growth since the beginning of 1983, 
TAPMAN is one of the largest and 
fastest growing commodity trading 
advisors in the country. 



With p TAPMAN managed 
commodity account, you can be 
sure your investment is handled by 
experienced professionals following 
a disciplined trading plan. TAPMAN 
features a proprietary computerized 
system that automatically generates 
buy and sell signals to help us check 
every position in every market we're 
in at ail times. 


TAPMAN, a subsidiary of 
Batfbur, Maclaine International Ltd., 
accepts individual accounts starting 
at $100,000. 


1 1 would like to know more 

■ about a TAPMAN managed 
J commodity account 

■ name 


I TITLE. 

I 


FIRM. 


.STATE. 


ZIP. 


Find out more about how |Trb=hone — 

TAPMAN can make the most of your * AD0RESS 

risk capital by mailing this coupon . ^ 

today. Better yet, caliTAPMAN’s fl TAPMAN, Wall Street Plaza, 

Royall Frazier at (212) 269-1041. 1 New York, NY 10005 

Telex: BMI 667 173 UW. i----- 
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production and cona umptioo lor ^ 19 g2-1983 crop year will 
the 1983- 1984 sugar crop year. U U- fi,# d<ff rit in coom pro- 

er in the month, speoncreportsoi ductioil 1976-1977, when 

weather difficulties m Cuba, Eo- ^ excess of 55,000 

rope and South Africa caused year where the xnqor- 

prices to go higher- Ry late May, [Jy of agricultural commodity 
the spot poce for the No. 11 Cot- ^ fririy stable, the 

tract exceeded 13 cents movement in the cocoa market has 

neariy double the price at the end ? rignificant degree of in- 

of March. terest Open interest in the cocoa 

On five days during May, sugar market shows how spccnla- 

fu tores’ prices traded to the 0 JO- ^ ^ attracted to meet the 

cent limit and, according to ex- of hedgers who wish to avoid 

change rules, the daily permissible risk. It truly shows the effectiveness 
price fluctuation limit was expand- ^ a market in en ablin g 

ed to 1 cent We continued tosee ,. rtnim i. PC j a i gnus seeking to avoid 
wide swings in price asthemaricet poicntial problems, which could be 
tried to anticipate the effect of by highly volatile price 

global weather on the 1983 crop. ' movements, to find investors wish- 
gnff May, we have seen prices big to profit from their perception 
decline somewhat — bade to on the direction of prices. » 
10 - to 11 -cent range, buttheinarket The coffee market has been die 

has continued to experience agmfi- least volatile of the three soft com- 
cant volatility. Clear indications of modifies as the effectiveness of the 
the market’s movement are the international Coffee Agreement 
wide range between high and low has been p rov en . The market has 
weekly prices over (he last few traded in a range between $1.20 
months, and the change in open and 51.40 forthe first eight months 
interest and volume for the, Sugar of J 983 j consistent with the objec- 
No. 11 futures contract traded on tjves of the agreement. Volume in 
the Coffee, Sugar & Cocoa Ex- exchange activity in New York also - 
change in New York. has reflected the price variability as 

Open interest was at 52,463 on trading has been fairly quiet and 
Sept 1, 1982. By the beginning of open interest stands at 9,351 con- 
1983, men interest had increased (rate. _ , 

to moreXn 64,000 and currently While some traders have «- 
stands at 94.245. This large in- pressed the hope that there wffl be a 
crease in the number of opm fn- bnemationd &gar AgR*- 
tores 1 contracts shows that a wide- meto to ^ more deariy the trends 
spread interest in the course of die for worid pnces. no one can say for 

price of sugar has come about Vol- surew^s^iac^d^te 

Sne in SSntares market also has reached and sustametL WWe esti- 
been considerable as tiie first eight mates appear to indicates situation 
months’ volume for sugar futures dose : «o 1 balanced supply andde- 
eqnaled 2,311,024, against mand this year fra sugar, reports 
1,430,806 contracts traded for the also indicate that Eurcpean b«^t 
like period in 1982. planungs may be lower. wta* 

could cause a shortfall m 1984. If 
. Coeoa prices were to increase in the near 

has been dramauefor the first o^t w see the eKmmatkm 

months of 1983 ^m we have seta ^ a* quoto program, which 

pnee range from kss than 51,600 5 ™ to move more 

per ton in January to more dura ^ throuriioutthe world. - 
&«» mAugust. Cocoac anotto xhe cocoa si toation remains in 
maritet beset ^ “PP 1 ^ d ^ hl ' doubt as no one has really been 
ences. The woriJs largest prodno- gbie to exactly define the long-tenn 
mg country, the Ivory Coast, implications of this year’s weather 

nenced significant weather 
problems early in 1983, with 
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U.S. Bull Market Lifts 
Stock Index Futures 


Taking a calculated aj^proach to a risky business. 
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implications 
on future harvests. 

For coffee, it is quite posable 
that the strength of the Internation- 
al Coffee Agreement will be tested 
in the near term as stocks continue 
to build throughout the worid and 
producing nations may find it nec- 
essary to sell coffee to obtain for- 
eign exchange. 

All in all, 1983 has been an inter- 
esting year as the forces of supply 
and demand have made their way 
into the futures markets. And these 
markets have shown that hedging 
needs and investor interest can 
meet to tfitt” 1 "™ the ultimate ef- 
fects at price variability on com- 
mercial profitability. 


(Cootmued From Preceding Page) 
produce extraordinary returns. For 
example, if the Chicago Mercantile 
Exchange’s Standard & Poor’s 500 
Index stood at 160, its underlying 
value would be $80,000 (500 x 160). 
To invest, the speculator who 
thinks the maiket will rise would 
have to put up margin of about 
$6,000. For every one point gain in 
the index, he would profit $500. 

However, low majgins are a dou- 
ble-edged sword. While they per- 
mit fast profits, often as not drey 
produce fast losses. As a result, 
many brokers have discouraged 
small investors from participating 
in these markets. 


exceeds one million contracts per 
month. 


The writer is the senior vice presi- 
dent for market development and 
planting of the Coffee, Sugar A Co- 
coa Exchange Inc. 


In an attempt to compete, securi- 
ties exchan^bs introduced options 
on stock indexes last March. Vol- 
ume in these instruments already 
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As of today, Jack Carl 
Associates brings you 40 
years of experience and 
expertise as a clearing 
broken Now, you 
can trade die fast- 
moving U. S. 
futures market 
and save, with 
Jack Carl’s dis- 
count commis- 
sion rates. For more 
information, or to 
open your account, just 


Telex 28-9427 or phone 
U.S.A. (312) 454-5312. 


Clearing Member of Chicago Mercantile Exchange 

$35 day trade, 40 overnight: AH (xnxunodides. 


In contrast to futures, the ride of 
loss in options is limited to the 
premium, or price of the option. 
Options can be purchased far as 
little as a few hundred dollars. Both 
these factors cause analysts to be- 
lieve that Mode index options, not 
futures, are a better investment 
choice for the small investor. 

For large investors, however, 
particularly institutional holdos at 
large stock portfolios, stock index 
futures represent an invaluable tod 
for hedging the risks associated 
with hoMing stocks. Institutional 
investors are attracted to the great- 
er liquidity, as well as tin; lower 
transaction costs, found in these 
secondary markets. In a faffing 
market, it can be difficult and cost- 
ly to sdl a $250-nriffion portfolio of 
stocks. However, a short position 
of equal size in stock index foams 
can be established in a matter of 
mimites, l imi ti ng the associat- 
ed with seffing in a maik et where 
buyers are scarce. 

The reverse also can be true. In a 
rapidly rising market, portfolio 
managers can go long on futures, 
giving them the time to carefully 
select the stocks they wish to add to 
their portfolios. Widespread adop- 
tion of either strategy suggests that 
the stock index futures could help 
to reduce the securities’ markets’ 


recent volatility. 

Before that occurs, however, the 
use of stock index futures by insti- 
tutional portfolio lwwwgftftt will 
have to become more widespread. 
At present, these institutions ac- 
count for oily about 10 to IS per- 
cent of total activity in these mar- 
kets, according to the Commodity 
Futures Trading Commission- 

Staoding in the way of increased 
involvement are munerrais legal 
and regulatory barriers. Some of 
these are be ginning to falL For ex- 
ample, New York recently became 
tiie first state to allow the use of 
index futures by the insurance 
companies that it regulates. And 
the U.S. Department of Labor, for 
the tune bring, allows the use of 
such instruments by pension fond 

(Continued ran Page 10S) 
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TO THE REAPER 
PHONE U.SA 
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Find out why thousands, 
including the White House 
staff and investors in over 
40 countries, consider 
RE. McMaster’s THE 
REAPER “Mi/af Reading" 
every week. Voted “Most 
Valuable” and "Reed by 
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COMMODITIES 


Investors Staying Away From Gold Despite World Turmoil 


" By'Biiaa Kectell 

LONDON — Gold, traditional. - 
ly ibeoefidtty of global instabil- 
ity, recently baa remained insensi- 
tive to the daily beadEnes detailing 
large-scale debt rescheduling 
around thewodd. 

The wide^ead belief that “Un- 
de Sam” will bail out any larg©- 
roate' U& banking oc^apse, com- 


bined with the en rren t high real 
returns obtainable in the U.S. mon- 
ey and bond markets, has led many 
investors to shy away from the yel- 
low metal. Bullion market analysts 
believe dial gold's lack ol luster wffl 

continue until a downward trend in 
UJS. interest rates emerges. 

Investment interest in gold has 
plummeted since the rapid fall in 


prices in early ] 983. Fears of rising 
U.S. interest rates, combined with 
the inflation- reducing effect of fall- 
ing dl prices, caused the gold price 
to collapse from 55 JO an ounce in 
February this year to just above 
MOO by eariy March, Since then, 
the gold price has, with a few slight 
exceptions, traded in the range of 
5400 to $430. At the $400 level, 



there is evidence of support buying 
by central banks. 

In an attempt- to widen the range 
of gold-related investment instru- 
ments, the New York Commodity 
Exchange, or COMEX, introduced 
gold futures options in October of 
last year. 

Gold futures are contracts 
whereby the parties concerned 
agree to buy or sell a designated 
quantity of gold at a specific time 
period in the future, at a price 
agreed upon today. An option on a 
gold futures contract gives the in- 
vestor (be right, but not (be obliga- 
tion, to buy (call) a futures contract 
or sdl (put) a futures contract at a 
certain pnee (strike or exercise 
price) on or before the set expira- 
tion date. 

For example, the August 460 call 
option recently dosed at $7 JO an 
ounce for a 100-ounce contract. 
That meant that for a price (premi- 
um) of $730 a contract, the buyer 
could have purchased the right to 
tray the COMEX’s August gold 
contract at $460 an ounce on a 1 00- 
ounce contract on or before July 8. 
The August 460 put dosed at $22, 
meaning the buyer could have pur- 
chased for S2J00 the right to sell 
the August gold contract at $460 on 
or before July 8. 

Gold options contracts and gold 
futures contracts have some similar 
characteristics. They both confer 
the right to supply or take delivery 
of gold at some future date. How- 
ever, as its name suggests, an op- 
tion can be left to expire unexer- 
tised. whereas a futures contract 
cannot be abandoned in this way. 

More importantly, the buyer of 
an option knows, at the time of 
purchase, exactly how much money 


he can possibly lose — the pi 

of a fu- 


iremi- 

um — whereas the buyer 
turns contract does now know in 
advance how much variation mar- 
gin be will have to pay if the mark et 
goes against him. 

So the option buyer knows in 
advance that be can lose no more 
than the price of the option, while 
at the same *«tm» he maintains the 
potential profit from the underly- 
ing contract. If the market moves 
against the option seller, however, 
he may eventually be exercised 
upon by his purchaser, Le. required 
to deliver a futures contract at the 
given strike price. At this point, his 
risk is potentially imlmnted, as he 
has the opposite ride of a futures 
position with the market moving to 
his disadvantage. 

Not surprisingly, s m ^ TT specula- 
tors favor the less risky side of the 
options game and purchase n»ll or 
put options. “Gold for the not so 
bold," proclaim advertisements in 
the New York press. 

Options also are traded on the 
London gold futures market They 
are listed and traded much m»» the 
COMEX (rations, but offer lower 
volume ana open interest and are 
consequently less liquid. Indeed, 
last mouth, only some 320 options 
had been traded on the London 
market, which opened for 
on April 19, 1982, but only 
trading gold options in March 
1983. 

Daily volume on the New York 
Commodity Exchange recently has 
averaged around 1,250 contracts, 
down from the 1.500 contracts a 
day averaged in the first three 
months of 1983 when the gold mar- 
ket was quite active: It is up sub- 
stantially from the 930 contracts 


averaged ill the Iasi three months of 
1982. COMEX officials would like 
to see 3,000 to 5,000 contracts a day 
traded by the end of the year, but 
whether that is realized largely de- 
pends on the volume in the futures 
pit Volume in the options pit has 
recently, as mentioned, averaged 
around 1,250 contracts a day, 
agains t the 30,000 in the futures piL 
The options voluxne, at 4 percent of 
the futures volume, is up on the H 
percent volume averaged in the 
first three months of the year. CO- 
MEX officials hope to see options 
volume equal 5 percent to 10 per- 
cent of futures volume by the end 
of 1983. 

Open interest, the number of un- 
liquidated purchases or sales, in the 
COMEX options recently has aver- 
aged around 1 8,000 contracts in 
contrast to the futures open interest 
of around 1 10,000 contracts a day. 
COMEX officials are expecting a 
20,000 open interest in the options 
market by the end of the year. 

Whether these COMEX fore- 
casts are realized depends on a 
marked change in investors' per- 
ceptions of the future gold price. 


Notice TO 

Commodity Investors: 


391 % 


Return Over the Past 38 Months 


The Trading Manager who controls our 
Managed Account and Futures Fund 
programs has achieved this remarkable 
performance over the past 38 months. 


Minimum initial investment SICXMttO. 


Rudoll Woift, established in 1866. ta a member ol ihe Horenda group ot 
companies, a mining and roaourca group with a net worth ol S27 bllBoo. 


!« f 


Please send 
details on: 


Rudolf Wolff Commodity Brokers Inc. mm m mt 
235 Madison Avenue, New York, NY 10017 USA 
Phone (212J 599-4465 TefOX nr 423840 
Attn: Bruce Ctela/id, President 


□ bxKvHual 
Managed 
AccouUs 


Name 


Address 


□ Rudolf Wolff 
Futures Fund 


Phone Telex 

Please complete this coupon fulty. 
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Hig h Market Growth, Technology Advance Global Links 


(ContSmed from Page 7S) 


and the Chicago Mercantile Ex- 
change. The second, between the 
American Stock Exchange, or 
AMEX, in New York and the Chi- 
cago Board of Trade; would allow 
for die first time members of a 
stock exchange and membm of a 
commodities exchange to trade 
cadi others’ products without hav- 


r. Mdamed called the two 
agreements “healthy” for the mar- 
kets. One analyst said that be saw 
‘‘nothing hot benefits far both 
sides.” 

"The bridgmgof options and fu- 
tures is a natural relationship” Mr. 
Yeres said.’ "Both; are risk-shifting 
markets as opposedlo investment 
markets” In fact,' ' be said, ' “fee- 
tink-upis overdue because erf {past] 
rigidity of regulations. (The mar- 


kets] are impelling us now toward 
new regulations.” 

While the coming together of in- 
ternational markets and of securi- 
ties and commodities markets 
dominated the attention of market 
watchers, other events shook the 
markets as well. The Marc Rich 
case — in which the giant Swiss- 
based commodities firm went op 
against U.S. courts when they de- 
manded cooperation on an investi- 
gation of the fern’s crude-oil trad- 
ing operations — may have lasting 
significance. The Swiss government 
protested the U.S. courts’ attempts 
to force the company to turn over 
documents that a Swiss coart 
claimed were protected under 
Swiss- laws. 

The question that may arise from, 
the base, according to Mr. Yeres, 
the New York commodities attor- 
ney, is: “Are UJS. laws, interna- 


tional laws and existing treaties 
sufficient to take care of interna- 
tional financial problems?” The 
answer may not come for some 
time. 

Physical commodities, too, had 
their day in the sun — especially 
U.S. feedgrains, which were affect- 
ed by the worst drought fa the U.S 
farm belt since 1936. The Sept 12 
crop estimate from the U.S. De- 
partment of Agriculture reported 
that the UJ, com crop would be 
reduced by 48 percent compared 
with the 1982 crop, while soybeans 
output was reported 33 percent 
lower than fa 1982. 

Analysts agreed, however, that 
the market could recover within a 
year from such setbacks, especially 
if Brazil reacted: to the UJ. soy- 
bean loss by planting more soy- 
beans at its spring planting. 

There was good news in the grain 


markets as the sellers welcomed the 
Soviet Union’s agreement to pur- 
chase nine million metric tons from 
the United States in a new five-year 
agreement, with an additional three 
milli on metric tons allowed with- 
out consultation. 

Trading in energy became in- 
creasingly important fa commod- 
ities markets, and as the Organiza- 
tion of Petroleum Exporting 
Countries' influence in energy pric- 
ing declined, the New York Mer- 
cantile Exchange became the focal 
point for international petroleum 
prices. In the testing stages is an 
additional market for trading ener- 
gy futures, the World Energy Ex- 
change in Dallas. The exchange is 
in the first stages of a simulated 
trading system and may be opera- 
tive fate tins year. 

Perhaps the best example of the 
recognition of the importance of 


the events of the last year in the 
commodities markets is the num- 
ber of studies being done on the 
effects of the commodities markets 
on the international economy. The 
UJS Federal Reserve has one such 
study under way, as does the pri- 
vate American Enterprise Institute: 

With change coming about so 
rapidly in the markers, however, 
whatever answers are arrived at 
may be based cm information that 
quickly will be outdated. 

“With so much cross-fertiliza- 
tion going on,” said Barbara Rich- 
ards, vice president of marketing 
services for the Chicago Mercantile 
Exchange, "there’s, really a poten- 
tial for continued huge growth in 
futures markets. It’s really a whole 
new world!” 



Analyses For the Serious Commodity Trader 

Every issue of Wellington’s COMMODITY TECHNICIAN gives you 
profit-making insight via unique, computer-generated studies. 

Example: 639% Profit In 9 Weeks 
Our indicators gave our readers the "buy signal” on 
soybeans, just before the recent upward explosion. 

Profits of S14,787 per $2,000 investment in 9 
weeks' time were possible. 

Become a Wellington COMMODITY 
TECHN1CAN subscriber and determine important 
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Also available, an update service, the 
Wellington ALERT, 5-9 times per month 
Ask us for information. 


technical studies per issue.] 

24 times a year. 


GUARANTY: If your 
profits do not increase sub- 

stantially, write us within 60 
days to cancel, and receive a 

refund on all unmailed 


Wellington's COMMODITY TECHNICIAN 
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Qponsored by the Chicago 
tJ Board of Trade, the world'* 


largest futures exchange. These 
special 2-day Seminars will be 
hdd in London (Nov. 1 & 2] 
and in Zurich (Nov. 3 & 4J. It is 
the one meeting this year yon 
can't afford to miss! 


Leading research and market- 
ing executives will highlight a 
variety of trading opportunities 
and reveal hedging in .. . 

• Precious metals 

• Treasury note futures and the 
Eurobond market 

• Treasury bonds and LUTE gilts 

• World energy, markets 

• Stock indices 

• Options on Treasury bond 

futures . » 


Announcing 

A 

Special 

Seminar 


Futures 

for 

Europe 


"yyho Should Attend... 

• Portfolio Managers 

• Corporate Treasurers 


Investors and Futures 
Professionals 


Tues. Nov. lj Wed. Nov. 2 , 1983 
Piccadilly Hotel 
London 


Thors. Nov. 3; Fri. Nov. 4, 1983 
Hotel International 
Zurich, Switzerland 


• Financial Futures and 
Commodity Traders 

• Petroleum and Metals 
Traders or Brokers 

• .Commodity Trading Advisers 

• Commodity Pool Operators 

• Brokerage Firm Executives 

• Account Executives 


Fee: $250. per person 

(25% discount for additional members of the 
ami- organization attending the seminar.) 


Seating is limited. To assure 
admission place your reserva- 
tion today. 


To make a reservation or obtain information 
on the. Futures /or Europe conference, in 
LONDON write or call Simon Rostron at 
Chiisropher Morgan Mar kering &-PR, 

140 Cromwell Rd., London SW7 4HA. 
Telephone 01-373-6321. 

In ZURICH write or call Paul Rlugel at 
Tri- Media Public Relations, 

55 P.O. Boxj 8036 Zurich, Switzerland. 
Telephone 0 1-2A1-31 14.- ■ 

□ Please place my reservation for 


Name 


Company 

Title 

Addirw 


Ciiv 

Counrry 


individualist for. the Futures /or Europe 
Seminar. □ LONDON O ZURICH 

□ Please, send me an information 
brochure on the Futures for Europe 
program. 


O Check enclosed. (Payable to.* Chicago Board of Trade! 

U.SJ inquiries: Write or call Chicago Board of Trade, 

taSalle at Jackson, Chicago, JL 60604. Telephone 312/435-4695. 


Chicago Board of Trade 


WHAT’S GREAT FOR PLEASURE 
CAN BE BAD FOR BUSINESS. 



Riding on a big dipper is great 
at a funfair. 

But when the financial markets 
behave the same way.it seems 
neither fun nor fair. 

Which is why corporate 
treasurers are turning to the 
international Monetary Market 
to minimise the risks that result 
from fluctuating interest and 
foreign exchange rates. 


After all, many companies 
hold the costs of raw materials 
by forward contracts or hedging. 
Now it's possible to do the same 
with the most fundamental of 
raw materials. 

Money. 

By using futures contracts on 
the I MM you’ll know better how 
much interest you’ll pay on 
borrowing and how much you’ll 


get on your lending for future 
periods. Similarly, you’ll be able 
to lock-in the exchange rate for 
imports and expprts. 

With information like this you 
can plan ahead 
You could save money if the 
markets go against you. Forget 
financial thrills and spills. 

With the IMM, ft's a smooth 
rida 




INTERNATIONAL 

'monetary 

,VI MARKET 


rrs NICE TO KNOW WHERE YOU STAND 


For more information about how the IMM can be of use to you and fore full Dst of members, please contact Keith Woodbridge or Richard Hecfcinaer 
27 Throgmorton Street, London, EC2N2AN. Telephone: 01 -920 0722 Telex: 892577 IMMLONQ ’ 
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The International Options 
Connection in Precious 
Metals and Currencies 




European 

Options 

Exchange 


THE MONTREAL 
EXCHANGE 




VANCOUVER 
STOCK 
EXCHANGE 


These three leading exchanges are sole owners of 
the International Options Clearing Corporation 
(I.Q.C.C.) which clears and guarantees commodity 
options quoted in USL dollars and traded on their 
respective exchange floors. 



What Options are Traded 


Gold Bullion 


Silver Bullion 


Canadian Dollar 
Japanese Yen 
Swiss Franc 


Deutsche Mark 
Pound Sterling 
U.S. Dollar 

(quoted in Dutch guilders) 


What is Offered 


• The world's only exchange-traded options on 

gold and silver bullion 

• The only integrated exchange clearing house 
network on two continents for options on 

precious metals and currencies, with continuous 
daily markets of up to 14V& hours 
(9:30 — 24:00 GMT) 

• Anyone concerned with gold, silver or 
currencies — whether seeking profit 
opportunities with limited risk or protection 
from adverse price fluctuations — should know 
more about I.O.C.C. options. 

For further information and a list of participating 
exchange members, contact one of the 
following: 

European Options Exchange, Att: I0CC Options, 
Dam 21, 1012 JS Amsterdam, The Netherlands 

The Montreal Exchange, Att: I0CC Options, 
P.0. Box 61, The Stock Exchange Tower, 
Montreal, Quebec, Canada H4Z 1A9 

Vancouver Stock Exchange, Att: I0CC Options, 
P.O. Box 10333, Vancouver, British Columbia, 
Canada V7Y 1H1 


COMMODITIES 


Futures: Volume Soars 


By Jerome Idaszak 

CHICAGO — Just about everyone connected to 
UJS. farms began 1983 worried about the huge grain 
surpluses that had filled bins and elevators for two 
years. The UJL government devised a pro gr am called 
PK, for payment in land, to pay farmers with crops in 
exchange for letting acreage be fallow. Even as plant- 
ing began, no one knew that the summer would bring 
so severe a drought as to invite comparisons to the 
Dust Bowl era of the 1930s. 

Prices have soared. Soybeans, below $5 a bushel in 
late 1982, went through the S8 made, then past S9 an 
the way to $10 as the hot, dry weather lingered. Com 
prices crept toward $4 a bushel, up more t h an 50 
percent in one year. 

In the futures business, the spotlight shifted, too. 
Last year, 1982, was called tbs year of the stock index 
contract as exchanges in Kansas City, then C h i c a go 
and New York introduced the newest hem: buying 
and selling contracts based an the rise and fall of 
points of an index, with payment in cash. 

But, 1983 was again a year for farm futures. Trading 
in futures on com, soybeans, soybean oil and meal in 
July alone pushed volume at the Chicago Board of 
Trade up almost 48 percent above the same month the 
year before. And the boom quickly translated into a 
rise in membership prices at the Chicago board to a 
record of 5335,000 In August, topping the previous 
marie set in October 1980, when grain prices jumped 
after a drought. 

“This won’t slaw the trend toward financial fu- 
tures,” said Thomas Cunningham, chairman of the 
Chicago Board of Trade, whose biggest contract is 
based on U.S. long-term Treasury bonds. “But un- 
questionably, [agricultural] volume will be strong 


a gain in 1984. Tbis [the heavy trading] should continue 
at least into July next year, when people an get a 
handle on the new [com and soybean] crop." 

Yet, while the drought renamed a constant topic 
across the midwestem United States during the sum- 
mer, the reduced com and soybean crops were not 
creating a dinrtage. Even with 40 percent of farmland 
idle dne to the PDC program and with the drought, the 
expected com harvest of about 439 biBion bushels 
would be »dd fd to a 3.5. billion bushel carryover from 
previous years. Farm economists said the total wcmW 
create a “normal” situation going into the 1984 
season. . 

Some economists and traders even think 1984 might 
bring a rerun of recent years. Dennis Stea dman , an 
agricultural economist with the suburban Ph il a delphi a 
firm of Econometrics, said farmers might see 
the high prices th is year and the falling surpluses and 


go “ajfout” with their planting in 1984. Good weather, 
Mr. Steadman said, could tin 


ien pot the U.S. crop 

numbers about where they were before die 1983 
drought. 

Economists and traders alike agreed that die strong 
U.S. dollar was a factor causing some Enropean and 
other foreign users to seek substitutes or to cut back 
p sagfl Tnrfiwi when *<v«d what conditions might 
cause soybean futures to break their record of S 12.90 a 
bushel set at the Chicago Board of Trade on June 5, 
1973, Mark Gold, a trader in Chicago, said it would 
require: hot weather the first half of August, a frost 
before Sept. 10 and a cheaper dollar duri n g 1983. 

While com and soybean prices soared, wheat prices 
remained low due to the continuing surplus in that 
commodity. Meat prices also remained low and were 
headed lower for a while. The high price of ocro, while 
“a tremendous shot in the aim in terms of cash flow 


for the grain cento-, is going to be a tremendous 
hardship for livestock producers." Mr. Steadman said. 
The grants used to feed animals, caused higher ex- 
penses for producers of cattle, bogs and pOTlUj. 

The slump in meat prices spilled into the fixtures 
arena. The Chicago Mercantile Exchange ia nridsam- 
mer saw volume from 1 to 7 percent lower in futures 
on cattle and bogs. . 

“The speculators have moved mto grams. It’s a bull 
market there, which attracts your inexperienced spec- 
ulator” said John F. Sandner, a fanner chairman of 
the Chicago Mercantile Exchange and a trader in 
cattle futures. • 

But the downturn in meat, economists said, would 
bring about a short supply probably in the spring <£ 
1984, as producers unwilling or unable to pay high 
prices far feed in 1983, send their animals to slaughter 
and have smaller herds next year. 

“Cattle, along with foreign currencies, are the two 
big bull markets in futures that I see co ming soon,” 
Mr. Sandner said. 

WhiTe economists and trades offered .some guesses 
about food prices and futures in the coming year, there 
was one area that required little guesswork: options an 
agricultural futures will be launched, probably by the 
fafl of 1984. 

The Commodity Futures T rading Commission, the 
U.S. agency that regulates trading on futures ex- 
changes, has been discussing details erf an options plan 
for agri culture. It would follow a pilot p rogr a m that 
has been going for a year under which. each exchange 
can trade (me option based on a financial future. 

“Options provide a limited risk,” said Kalo Hme- 
minij a commission member. “You buy *puf option 
[which carries the right to sdQ, and you can walk away 
if the price soars: And you have a floor if prices fall. 


“I think fixtures are sampler to understand,” Mr. 
Vernon said. “But, at Kansas City, we have an open 
mind . We’re developing a wheat options contract" 
The Chicago Mercantile Exchange expects die 
Commodities Futures Trading CocuMatin to allow 
two options, and (the Chicago exchange is thinking 
about options op cattle and hog futures. 

“Idon’tsee it resulting in any gigantic volume in the 
short-nm,” said. Clayton Yeutter, president 'of the 
Chicago Mercantile Exchange. “It's a long-term in- 
vestment an the part of the exchanges and the broker- 
age community.” V. 

“It’s something comparable to financial instru- 
ments where it took fiw or six years to get to signifi- 
cant numbers,” Mr. Yeutter added. “But I see it as a 
maj or volume producer five years from now, or 10 
years bom now with some -options doing as much 
volume as futures, or more.” - 


Merger Discussed as Regulatory Agencies Overlap 


CHICAGO — As the traditional 
differences between commodities 
and securities markets become 


blurred, the areas overseen by the 
» Corn- 


Commodity Futures Trading < 
mission and the Securities and Ex- 


regulatory agencies in the United 
States, win overlap more and more. 
One result: ongoing discussion 


OYER 90% PER YEAR 


IS THE RETURN EACH 
OF OUR TRADERS 
HAS AVBAGB)* 


We specialize in the scientific 
selection end combination of trad- 
ing advisors for our clients. Earn 
high returns with less risk through 
prudent diversification of superior 
trading approaches. And do so at 
the lowest possible cost. Send 
today for more informat i on on our 
unique managed account program 
(minimum investment $25,000}. 


Summit Group 
1019 Sunnyhrook Drive 
Lafayet te , CaHbmia 94549 
(415) 283-4056 
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about a posable merger between 
the two agencies. 

The introduction of futures trad- 
ing in Treasury bills and bonds, 
other financial instruments, foreign 
exchange and, more recently, stock 
inrii».T futures and options, already 
has all bnt dfrmnated the distinc- 
tions between the markets. And as 
other futures and equities markets 
link up, like the recent announced 
plan by the Chicago Board of 
Trade and the American Stock Ex- 
change to gjve access to each oth- 
er’s slock index futures and options 


ATLAS FORECASTS, INC. 

Crop and Climate ConxulUnt’i 


Provide* king-ranp- furenMH of m>p 
finidurliim and riinutr for all major 
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UAs.R_ an Krll a* Coffer- Cocoa 
and Supr are our area* nf nprria/ 
mperliw. 


List of nfribusinns 
dienlM amiiuiUe. 


Most notable forecast of 1983 : 


July 6 prediction at Ihe drongtu 
in ibe U Jv. ConxbrJu 


70*i W. Otrpin Si- Urinnz. 
III. bJJWJ. US 
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NYMEX— The Strategic Choice in Energy Futures 

Since the introduction of Heating Oil futures in 1978, the New Ybrk Mercantile Exchange has 
successfully developed the most comprehensive range of Energy Futures in the world. 


Viable, proven contracts in 
Heating Oil, Gasoline and 
Crude Oil futures 


Daily trading volume in 
NYMEX Energy Futures 
exceeds 10 million barrels 
per day 


Average daily open interest 
exceeds 55 million barrels 
per day 


Price relationships between 
NYMEX Energy Futures offer 
unparalleled trading and 
investment opportunities 



To receive our regular publications or farther information on the risk management and investment 

potential in Energy Futures contact: 


Marifrances D’Amelio 

New York Mercantile Exchange 

Four World Trade Center 

New York, NY 10048 

(212)938-2213 

Telex: 12491NUK 


* NYMEX 

The Energy Exchange 



markets, the existing regulatory 
lines will be farther erased. 

A merger of the two agencies 
would have a sweeping impact, and 
not just chi the staffs. It would 
affect who could trade, how much 


changes and their regulatory agen- 
cies began the cantinumg fight over 
fin«nri»l terntosy. 

It readied a print of near explo- 
sion when the Chicago Board Op- 
tions Exchange won approval from 


money would be required for a per- the Sj-mririw; pnd F Tphrmge Co m- 
son to trade, and whether and bow mission to tfade options an an 
brokers are tested and registered, interest rate contract tied to the 
Susan Phillips, the chairman- housing industry. But the rhirngn 
designate of the Commodity Fit- Board of Trade already was trading 
tuxes Trading Cnrnmkann, told an futures based on the thing 
audience of futures officials in late The CBOT filed a lawsuit against 


summer that some memh ms of the 
Securities and Exchange Commis- 
sion “have put out tender offers” to 
acquire the ooomnssioa. . 

“It’s dormant, but it’s not dead,” 
noted Qnytoa Yeutter, president 
of (he Chipago Mercantile Ex- 
change, referring to the possibility 
of a merger. 

The Securities and Exchange 
Commission, formed in the 1930s, 
has achieved a solid place in the 
regulatory landscape of the UJL 
government The Commodity Fu- 
tures Trading Commission, in con- 
trast was created less than 10 years 
ago as a more powerful successor to 
the Commodity Exchange Author- 
ity, a small-staffed unit that 
worked out of the basement of the 
U.S. Agriculture Depart ment 

In its early years, the CFTC was 
criticized for sloppy enforcement 
— for being publicity hungry in 
some cases and for largely ignoring 
a growing industry. 

It was during this time that fu- 
tures exchanges began their expan- 
sion beyond grains and livestock 
into financial products: foreign 
currencies, US. Treasury bills and 
bonds. And, as a result, the ex- 


theSEC 
The dispute sparked speculation 
that the US. Congress would 
merge the CFTC into the rider, 
more respected SEC It might have 
happened, but for two things: a 
strong effort by futures industry 
leaders and the election of a dereg- 
ulation-minded president, Ronald 



U mmO mt o t PnnOosI Commodity ErdMnga* 


Mora than 80% or the people who 
traded eommodHIra last year lost money- 
Maytoelt's not iheMaitet, but the broker. 
Brokerage lions are becoming tike TV 
news shorn. No motor whet chanrM you 
change to If* the same old story. 
It's time tors change. 

D.E. JONES 

A refreshing approach to the Market. 
Up to the Minute quotes and fast 
executions. 

Competitive commission structure 
DZ Jeeet - THE BEST KEPT SECRET 
OftMlSnSET 
Call or write today . 

160 Broadway • i*th Floor 
New York, N.Y. 10038 
(212)6084060 


Reagan forces were not the 
kind who wanted a new “super- 
agency.” In addition. President 
Reagan appointed new chairmen at 
both the CFTC and the SEC A 
half-dozen meetings in 1981 be- 
tween the commissions’ heads led 
to a major agreement dividing up 
jurisdiction on new financial prod- 
ucts. 

That agreement cut short die talk 
about a merger. Then, in 1982, 
Cong ress held Hearings on the 
CFTC and extended its existence 
for four more years. 

“I don’t see it as a major issue for 
the near term,” said Robert K. W3- 
mouth, president of the National 
Futures Association, a newly creat- 
ed industry self -regulatory organi- 
zation. 

Mr. WDmouth, who is a former 
president of the Chicago Board of 
Trade, said that “Congress seat a 
pretty dear message” durin g the 
1982 hearings on the CFTC that 
the futures industry was involved 
in risk insurance on commodities, 
while the securities business dealt 
with capital formation. “Ihe func- 
tions are different,” he WHmouth 
said. 

“I think right now I fed more 
sangu ine about an independent 
CFTC because people realize more 
and more the differences in the 


CONTRIBUTORS 

T /UI RTT. COHEN writes on financial markets for the 
Chicago Tribune. 

PATRICK DONOVAN, wfro has just joined the Lon- 
don Daily Express, is a financial journalist who in recent 
years has specialized in the oil markets and in insurance. 

BRIAN KffyiT KTX, a lecturer in international fi- 
nance at City of London Polytechnic, is die author of 
"Gold.” He edits the weekly newsletter Currency Fore- 
casting Serviee. 

JEROME IDASZAK is a financial columnist for the 
Chicago Sun-Times who specialises in options and fu- 
tures trading. 

RANDELL E. MOORE, a former financial, journalist, 
is director of public relations at Evans Economics, a’ 
forecasting firm in Washing ton. He has been a reporter 
for the Commodity News Service, and an assista n t to- the 
chairman of the Commodities Futures Trading Commas- - 


sum. 


SHARON W. WALSH, a Washington-based journal- 
ist, was most recently assistant business editor at the 
Philadelphia Inquirer. She has worked as a news editor 
for the Commodity News Service. 


The focus is on delivery month 
problems and pride convergence. 
These activities are foreign to the 
SEC” 

Mr. Game sa id that the Securi- 
ties and Exchange Coumrissiou is 
concerned with “what kind of retail 
customer will trade.” The focus is 
on “full disclosure” of the invest- 
ment and cm customer protection. 

“To talk about the one common 
element — retail customers — loses 
sight of all the essential differ- 
ences,” be added. . 

Mr. Game also said that he 
thinks the Commodity Futures 
Trading Commission has allowed 
innovation in new products, winch 
he considers a positive aspect 
“Who knows what the next innova- 
tions wifi be. But they will be there 
in die futures markets — whether it 
involves insurance, freight rates, 
consumer price indexes, automo- 
bile sales,” he said. 

Still, even some in the futures 
industry say that the pressure for a 
merger is likely to return for a cou- 
ple of reasons: As more brokerage 
firms engage in both futures and 
securities trading, brokers and 
traders will want one agency to 


regulatory systems,” said John V. 

Ga me, for mer general counsel with 

the CFTC and a partner in the _ 

Washington law firm of Alsto n & reduce paperwork and conflicting 
Bird. regulations; and as banks and in- 

“The history of futures trading is surance companies do more trad- 
rooted in economic considerations mg, bankers and insurance agents 


— the product, whether 
or interest rates or gold. 


'beans 

ride. 


DeaUe Yw Mney m the cosing years! 


OCT** INVESTMENT SERVICES** 


Investment Units of US$ 10,000. 



Ask for a DCT No-Risks. Investment Agreement spread over 30 
Futures Backed by COLD, SILVER, T’LAHNUM, CRAINS. 
CATTLE, CRUDE OIL, etc. 

TAX-AMI 


rmm w rxNwni psr ara raon i is 

DCTIjmmES REPOBTSa Adored PrieeTrw*. A* Free Bemrt. 
DCT I»c^ P.O. Box 222, NL 2100 AE- HEEMSTEDB-NahaiaSu. 


TeL.- (31 >-23-29 1960, 

Trim 41332 DCT inform you Before it happen*. ® 



At the beginning o! 1980, the spot priced gold 
i® 1 l0 22A t I r )? f ^' ,han S800 - Just over a year ago the price plummeted to 
lusa S297; Riant now. gold is standing at the crossroads in the $400 to 
$450 range. What will happen next? Will It soar? Or will it slide? 

Jrese are. lust some of the questions which are subiacted to an 
indepth andyas in a new Report from INTER COMMODITIES, entitled 
pTca : Whal pnee the future?" This report is available new lor just 
Eta. Any investorwith an interest in gold, be it bunion, futures or shares, 
snould send for this report by si mpty completing and returning the 
coupon with your cheque (or use Ihe special credit card facility). 


to a. 

TWaphon*: 01-481 9827. 


Lknittd. 3 Uoyd* Avenue, London EC3N3DS, 

JBT 19/9/83 
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INTER COMMODITIES LIMITED 


a rig h t be more comfortable with 
the old-time SEC as the regulatory 
agency. 

A task farce led by Vice Presi- 
dent George Bush is studying 
whether to consolidate regulatory 
agencies. But Mr. WEImouih thinks 
that the group “will dry away” 
from the topic cf a merger. 

Those people who favor ameiger 
can make a case that “many of rite 
products [futures and options] are 
functionally equivalent,” said 
Thomas A. Russo, a partner with 
the New York law firm of Cadwa- 
lader, Wickeraham ft Taft Mr. 
Russo has worked for both 
with clients mclndmg the PhUadel- 
phia Stock Exchange and the Com- 
modity Exchange of New York, as 
well as futures traders and securi- 
ties firms. 

“But,” he added, “politically, it 
would be very difficult to have a 
merger. And there are numerous 
products that axe dissimilar.” 

Other people involved, tike PhO- 

UPPCr rfmirr»*i| 


be made for one agency.’ Mr. John- 
son worked out the jurisdictional 
agreement with Iris SEC counter- 
part, John SR. Shad.. 

One agency migh t regula- 
tion worse because “hits and pieces 
from the various wilting regula- 
tory programs might be forged to- 
gether into -a new. crazy quilt pat- 
tern; creating cohfusion and. 
disrupting established business 
patterns,” Mr. Johnson said. 

Mi r. Johnson’s successor at the 
CFTC, Susan FMffips, said that a 
merger “might be workable, de- 
pending on how if s structured.” 
But she added that a moger would 
not provide any savings for tile bro- 
koge industry or the federal bud- 
get- And, she said both agencies 
nave been cooperating and could 
work together in new areas, thus 
dampening talk of a merger. 

rahaps the biggest force, how- 
ever, that is at work to prevent a 
merger simply is the growth of fu- 
tures trading. Just under four mil- 
lion contracts were traded in I960. 
That exploded to about 1 12 nrilHon 
in 1982. And 1983 is naming aboot 
30 percent ahead of last year. Regu- 
lating that growth is a major task. 

But one futures industry leader, 
who asked not to be identified, said 

he thinks a com b in ation will ta1q» 
place, around the end of tins de- 
cade. Its form, he said,' will be 
“more Klee a legitima te mo ger than 
a swallowing of the CFTC. And it 
probably won’t even be as contro- 
versial as it is now.” - 

' —JEROME IDASZAK 


Stock Futures 

(Continued from Page 8S) 


managers. Exchange officials con- 
cede that progress is bong made in 
tins area, but at a pace- that they 
find frustrating. 

Ironically, some market analysts 
suggest that a major market correc- 
tion could be just the catalyst need- 
ed to increase institutional hxvotve- 
mcat Futures always have been 
V1 ewed by economists as a much 
more useful risk-shifting tod in 
felling markets thaw in ritmg n was 
Should the recent explosion in se- 
ettnties prices stall and begin to 
falter, portfolio managers mi ght 
rush to stock index futures to Hunt 


■ - the losses they would suffer from 

the CFTQ disagreed with Me. Rus- holding uiultinrillion^ioflar portfo- 
so that, even m theory, a case can lies of stocks, analysts said.*^ 


25% per year! 


Are your investments performing 
that well? 


e *pert5 Zn computer 
wou{cJ Nk® to help you make money 
cul T 6nc X- gotaand interest rate 
futures. (Minimum investment $ 25,000). 

tto- -“OtnhwraTton omc* 


NAME: 


ADDRESS: 


TEL: (office) 


(home) 


BuoncfainetQkxn 


TI38 



RuwmtuMnnDBmES 



Therc is a predictability about the cost \w options) 
that should appeal to a lot of producers and their 

lenders.” . _ - . 

“Options have terrific speculative pot ential, and 
opportunity for commercial users of spy products, 
said Mri Cunningham. “The guy with an inventory 
that lies dormant in his elevator is malting oo maney . 
Allowing someone to buy an option on his inventory, 
he is able to make money.” 

However, some economists and traders are cautious 
about the potential of options. Walter Vernon, chief 
executive of the Kansas City Board of Trade said: 
“Same farmers think options are a good tiring, but (he 
big grain firms aren’t so sure.” 

He added that futures, brokers have been slow to 
I ffyfti about options, which trade differently than fu- 
tures and which have different tax treatment. - 
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EUROBONDS 

By C ARL GEWIRTZ 


European Jnyestors Want Action, 
Not Debate, on Easing Fed Policy 

B ARIS — Three straight dollar Eurobonds hit the wiaifat early last 
redr amid the ^ow engendered the prgvioogTreefc’sIaiydecfaem 

theU^-moMy supply. 

But ihc glow f a : id quickly as market attention focused on the expected 
bulge in the money supply for the latest weet And, indeed, tlx: Federal 
Reserve reported * rise of S5.5 bfflkm ^late Friday. 

That figm was mime with: ejqjectatkms and IdEt the M-l zneasnxestQl 
within the Fed’s target growth range. But the debate among New York 
analysts abemt whether tbs Fed is about to relax policy ldrt European 
investors odd. . 

At. the risk of mimting the first 
leg of a rally in the bond market, 
investors in Europe appear to be 
wanting to see clear evidence of 
the Fed’s easing before they jump 
into the market “They’re afraid of 
being doped,” saida banker an the 
Continent 

And, at the same time, they aie 
afraid that whatever they might 
gain in a rally in bond wnwimt 
prices fueled by lower interest 
rates they could lose through a 
depredation of the dollar. . 

Investors worried about the ex- 
change rate are flocking to buy 
bonds denominated in. European 
currency mwh; «mH — 

both of which offer better yields - 
thanDeutsche-maitbcHids — and 


Eurobond Yield* 

For Weak Ended 5kpt. 14 

InH Inst. 19 term U-S4 — 

lint tons term, Uis 

Ind. medium term. UJ53 _ 

Cans iTKdlum.temr 

French Fr. medium term 
Inti Inst. Is term- yen — 

ECU medium term 

EUA Ions term 


Inti Jnsf. Is term FLx _ 
put medium term .. -- ■■■ 

CMentoM tv Ut Ltnettnbeurg Stock Ex- 


12M % 
7Z8> % 
12U7 % 
7145 % 
1130 * 
7jB3 % 
TZ00 % 
1042 % 
7040 % 
1002 % 


Market Turnover 

Far Week Ended Sept. 16 

(MznoRS ef us. cnnon) 


Cede! 

EurocJear 


Total 
036X30 5,13400 
1093X50 9^53100 


1^23050 
979 JO 


Swiss francs, which yield less but are perceived to carry the smallest 
foreign exchange risk. 

What money is avaflaUe for the doDar bond market appears to be 
going into, floating rate notes. These offer the safest haven against 
interest-rate fluctuafacttis because thecoopons are adjusted at least every 
six mouths. More speculative investors are baying options. 

The latest option offer conies from Paribas, winch, apparently for the 
first time, is nang its lmk with Backet, a lag New York trading house, to 
gain advantage over its European competitors. While any bank can offer 
to sell options, orify those with, a large natural portfolio in Treasury 
securities have total flexibility on how they hedge that liability. And for 

oxudsts oTlS0,000 warrants to buy US. Treasury 
lOKs of 2012 at a price of 94.75. The warrants, which are good for nine 
months, were offered at S26 and eoded^ tbe wedk quoted at £21 Ur $23. 

bond markeT (expecting interest rates to f^S/boa^pdces^ rise and 
options on those bonds to rise also) while miwfmmng their exposure to 
adumgerate fluctuations. .With a cash layout of about $20, investors get 
the right to buy a $1,000 Treasury note at a price of $947 JO. Those notes 
were quoted Friday in New Yost at $904. 

Interest rales obviously have to fall and prices have to rise sharply 
before those options represent any real value. But tbe option life of rune 
months is potential value and if in the run-up to the U.S. presidential 
election nextyear rates did^dption buyers couldget the full advantage 
of the incr eased value of a $1,000 bond far a cash outlay (foreign 
exchang e risk) of only about $20. • • 

Paribas said about two-thirds of its offering had been sold by Friday. 

There are four other options on the Treasury’s 10%s of 2012 in the 
Euromarket: 

~ • DrexeTs three^nonlb series, sxenasabte at 9114, were Quoted Friday 
at $23 to $27, down from the offered price of $30. 

• Merrill six-month series, exercisable at 91%, offered at $18.75 and 
trading at $25 to $27 (the only one to have risen m value). 

• Salomon’s one-year series, exercisable at 95%, is quoted at $28.50 
to$29 JO after b&rfctiXcred at $32150. 

• First Boston’s J 8-month series, cxerrirabie it 96, is trading ait $28 JO 
to ^$30J0, dawn from the irntial offering price of $38. 

In the straight bond market, two of the new dollar issues fared poody 
because they were priced aggressively in anticipation af a bond market 
hoorn fl mt fin)nd tn matmalfay- The Bnnpean Investmmt Bank- ^drich is 
supposed to be striving to overcame its reputation as a cheapskate, 
offered 5150 mtffion of 10-year bands at par bearing a coupon of lift 
percent at atime when investors could buy at a discount the recent World 
Bank or European Co mm u ni ty 10-year bonds bearing- coupons of 12 
percent. 

The EIB beards ended the week quoted at 9754 — a level that erases the 
profit far unde rwrites — for a yield of 1233 percent The EC bonds, 
quoted at 98, yielded a slightly more favorable 1236 percent while the 
Wodd Bank paper, quoted at 99, yielded 1Z 18 percent. 

Citicorp, only a douhksA credit, offered $100 mtDian of seven-year 
notes at par bearing a coupon of 11% percent. Banks with large expcwire 
to Third^ Wotdd debtors are not exactly investor favorites these days and 
the paper emkd foe week at a sharp discount of 96ft fra: a yield of 123 
percent. Triple-A-rated Ontario Hydro, wfoch a week earlier sold 11ft- 
perceat, seven-year notes at a discount of 99%, ended the week at 98ft fra 
a yield of- 12.17 percent. 

Although bank paper is difficult to place these days, Sanwa’s $80 
mQliaa of seven-year notes fared relatively welL Bearing a coupou of 12ft 
percent and priced at 99ft to wM 12.43 percent, the issue ended the week 

quoted 98ft after trading as low as 97ft. 

Two small jfloating rate notes wens offered last week — Italy’s lsvdmer 
is sdBpg $50 millioii.of seven-year notes retractahk to five years in the 

(Continued on Page 13, CoL 5> 


French Bourse’s Lively * Second Market ’ 


Using a Trading Boom 
To Help Smaller Firms 

By Ellen Wallace 

International Herald Tribune 

PARIS — The French Socialists have na- 
tionalized some of the country’s largest com- 
panies, taxes are being raised and the franc is 
weak. Yet the stock market is booming, with 
trading volume about 60 percent ahead of last 
year’s. 

This capitalist effervescence has not been 
lost on French officials. Through a lively 
comer of the Bourse called tbe second mardii 
(second market} they hope to harness the 
renewed interest in stocks to help fund the 
expansion of medium-size businesses. 

The second march& was created Feb. 15, but 
its roots go back to tbe 1974-75 recession, 
when volume on the Bonne fell by almost 
half. Com panies were leaving the market and 
not enough new ones taking their place: In 
1977, a separate market called the hors cote 
spitial was created to encourage medium-size 
companies to go public. 

The Bourse began to bounce back in 1978, 
with vcJmne rising to 86.9 million shares from 
49.1 million the pr e v i ous year. Volume was 
higher than braid trading fra the first time 
since 1973. 

However, the effort to attract medium-size 
companies was not working. By 1980, when 
the first batch of hors cotesp&aal companies 
was sopposed to be ready to move over to tbe 
official list, only four out of 22 companies 
were able to do so. 

Then tbe Bourse slumped the following 
yearwhen the Socialists began their national- 
ization pr o gra m , which again reduced the 
market’s ca pitalization Until January of this 
year, trading of stock had risen only feebly 
and equity votomo had fallen far behind that 
of beards. During this period, there were more 
discussions on how to bring medium-size 



The Paris Bourse, borne of France’s new ‘second 


companies to the market as a way of meeting 
their financing needs and deepening tbe 
Bourse's liquidity. The result was the second 
marche. 

“The main reason for the second nunxM is 
to mate it easier fra a company to enter the 
market,” said Jean Feint, director of studies 
and market development for the Commission 
for Bourse Operations. French companies, 
especially small and medium-size firms, have 
traditionally relied heavily on bank financing 
rather *h»*i faming to a- capital market that 
by British -and U3. standards has been small 
and ineffectual. Only the largest, best-known 
companies have listed shares on the Bourse. 

To be listed on the second marchi, tbe 
company submits an application to the stock- 
brokers’ association- To ease entry, the re- 


quirements are less demanding than those on 
the official market. A company is required to 
register 10 percent of its capital fra trading, 
as opposed to 25 percent fra the official 
market. It must also publish revenue figures 
and bring its accounting procedures into line 
with Bourse requirements. 

There are 909 companies trading on the 
regular markets in Paris and the provinces, 
and 34 on tbe second tnarM. Twenty-three of 
the latter were moved from the hors cote 
special and 11 are new. 

No one will venture precise figures, but the 
Bourse commission estimates that there may 
be 400 companies in a position now to jam 
the second /narcte, and that perhaps 100 wilL 
Xavier Dupont, toe second-ranking official 
(Continned on Page 13, CoLl) 


U.S. Price Rise 
For Sheet Steel 
Helping Slightly 


By Steven Greenhouse 

New York Times Service 

NEW YORK — The 7-percent 
increase in Hat prices fra sheet steel 
foal most major sted producers put 
into effect Sept. 1 has helped boost 
depressed prices, but, industry ana- 
lysts agree, by far less than the $35- 
to $40-a-ton increase that was an- 
nounced. 

“Sheet prices have gone up, but 
not to tbe full extent announced,” 
said Charles A. Bradford, a sted 
analyst at Merrill Lynch, Pierce, 
Fenner and Smith. 

Although sted companies have 
not been able to command the full 
announced increase, it is nonethe- 
less good news fra the iudustiy that 
prices for sheet, which is ured in 
automobiles and appliances, are at 
last inching upward. When produc- 
ers raised the book price of sheet — 
also known as flat-rolled sted — in 
February, demand was so -dadr 
that producers ended up swallow- 
ing the price increases as they were 
forced to make steeper discounts to 
customers in order to sell their 
products. 

“There’s been a. noticeable less- 
ening in the size of discounts, <mH 
tbe discounts have been off of a 
higher hase^ H said Michael Simp- 
son, chairman of A3L Castle ft 
Co., a large Chicago-based steel 
service center. “Tbe sheet market is 


Futures Contract for Tax-Exempt Bonds Is Studied 


By Michael Quint 

New York Times Service 

NEW YORK — When bond 
dealers are faced with large sized 
offerings, their natural mcHnatian 
is to reduce prices and raise yields 
in order to attract more buyers for 
die new issues. 

But when foe offerings are ex- 
tremely large, such as the $1425 
billion of Treasury notes and bonds 
to be auctioned tins week, even 
reducing prices and raising yields is 
not enough to assure dealers that 
they can quiddy sell to investors an 
of the securities they buy from the 
Treasury. 

To protect themselves against 
the risk that pricesrmght fall while 
they are holding foe newly auo- 
tioned Treasury issues, dealers ron- 
tindy hedge their positions by sell- 
ing futures contracts or Treasury 
issues other than the new issues 
being auctioned. Thus, if prices 
fall, tbe dealers would lose money 
on the issues bought at this week's 
auction, but would make money rat 
their short sales of futures era- 
tracts and other Treasury issues. 

Tins ability to hedge has become 
crucial to the fmanrip l health of 
dealers as foe size and frequency of 
Treasury auctions has grown along 
with federal budget deficits. With- 
out futures contracts and short sell- 
ing of outstanding Treasury issues, 
the interest rate on new Treasury 
issues would probably be higher, 
since foe only way dealers could 
guard against losses would be by 
setting still lower, prices and higher 
yields when they submit bids at die 
Treasury auctions. 

But not all' sectors of the bond 
market are as flexible as tbe Trea- 
sury market in allowing dealers to 


hedge against price declines. In tbe 
tax-exempt bond market, where 

mom ihim !B*7fl hillinn nf nepiwiiM 

were sold last year, there is no fu- 
tures contract Furthermore, the 
uniqueness and limited size of each 

U.S. CREDIT MARKETS 

issue makes short setting almost 
impossible, since dealers have no 
assurance that they would be able 
to purchase bonds identical to 
those they might have sold short. 

The inability to hedge their hold- 
ings of tax-exempts has spawned 
strong interest for some kind of 
financial futures contract for lax- 
exemptbonds sold by loc al g ovcm- 
ments and authorities. With en- 
couragement from securities 
dealers, officials at the Chicago 
Board of Trade, the Chicago Mer- 
cantile Exchange, the Kansas Gty 
Board of Trade and tbe New York 
Futures Exchange are all consider- 
ing sndb a contract 

“A municipal bond futures con- 
tract would fifl a void that exists in 
the panoply of contracts for other 
markets,” Richard Kezer, senior 
vice-presidem at Citibank, said. 

Thomas Sexton, a managing di- 
rector at First Boston Corporation, 
said a futures contract for tax-ex- 
empt bonds would be welcomed by 
traders, dealers and perhaps even 
issuers. 

If a futures contract fra tax-ex- 
empt braids existed, “h could even 
out some of foe price swings, and 
make the market less susceptible to 
the tremendous declines we some- 
times go through in the face of big 
supply." 

According to many market par- 
ticipants, foe Chicago Board of 
True is the logical home for a tax- 


exempt bond contract since it al- 
ready has active futures markets 
fra Treasury bends and Govern- 
ment National Mortgage Associa- 
tion pass-through securities. 

Rucly Rntz, group manager for 
finanrjwl instruments and senior 
economist at the Chicago Board of 
Trade said “we are researching the 
feasibility of a futures contract 
based on some sort of index.” 

Like h is colleagues at other ex- 
changes who are also studying a 
tax-exempt futures contract or op- 
tions on the futures contract, Mr. 
Rntz declined to say how far along 
the research was. 

Although no exchange has speci- 


fied an index wbose chang es would 
be tied to a futures contract, several 
analysts riled anew index designed 
by the JJ. Kenney Company. 

Tbe Kenney Index is an average 
of foe yield for 500 different issues 
with maturities of 25 to 35 years, 
and a rating of A or better by 
Moody’s or Standard ft Fora’s. Ev- 
ery quarter the index is revised to 
add tbe 100 largest long-term issues 
marketed in the previous three 
months. 

On Friday, it was rmorted that 
the U3. money-supply measure 
known as M-l rose $53 biQiou in 
tbe week ended Sept. 7, compared 
with $513 trillion the previous 


week. Analysts said the latest figure 
for M-l, .which includes cash, 
checking accounts and similar ac- 
counts, was in the range of expecta- 
tions. 

U.S. Consumer Roles 
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Passbook Savinas. 


,530 % 


6-Month Savinas Certificates — 939 % 


Tax Exempt Bonds 
Band Buwr 20-Band Indox- 


937% 


Monav Market Fund* 
Danaatem'E 7-Day Avtraaa- 


&JH % 


Bank Money Market Account* 
Baik Rate Monitor index 


U5 % 


Home Martaao* 
PH LB aveniH— 


.1339% 


firming up, albeit very gradually ” 

Analysts say the slight increase 
in demand for sheet — 15 percent 
higher in the first half of 1983 than 
in foe 1982 half — helps explain 
why U.S. Steel Carp, and Bethle- 
hem Steel Carp., the first- and sec- 
ond-largest companies, respective- 
ly, and four other major producers 
announced foe increases. National 
Steel Coup., which produces about 
IS percent of foe sheet made in foe 

EC is to dsczRs UJ5. Struts on 
specialty steel imports today. 
Page 13. 

United States, refused to go along 
with foe increases, and many spec- 
ulated that National’s inaction 
would force other majors to roll 
back foe increases. 

“National was already operating 
near capacity in sheet, so it made 
tittle difference to the others that it 
did not go along with them,” said 
Mr. Bradford at Merrill Lynch. 

With a volatile spot market, 
sealed bidding fra some transac- 
tions and different prices often 
charged different customers de- 
pending on the size of foe order, 
sted pricing is a murky area. Thus, 
there is no one figure on which sted 
executives and analysts agree re- 
garding the price of sted sheet 

*Tve found that there’s been a 
20-bock-a-ton increase for hot- 
rolled and cold-rolled sheet and a 
25-buck increase for galvanized 
shed,” said Peter F. Marcus, an 
analyst at Paine, Webber, Mitchell. 
H utchins far- 

Tbe increases instituted Sept 1 
raised the book price of hot-roDed 
sheet by $34 a ton, to $475 a ton, of 
cold-rolled sheet by $40, to $563, 
and of galvanized sheet by $46, to 
$606. 

Analysts say that, in boosting 
sheet’s book price, the iudustiy, 
which lost an estimated $13 bflboa 
in tbe first half of 1983, is trying to 
make some money on the one prod- 
uct tine that is strong. Others say 
that the major companies, hurt by 
imports — which now account for 
20 percent of the market — ore 
seeking to signal the foreigners that 
it is now time for them to raise their 
prices, too. 


Banks Lie Low, Waiting Progress on Debt Crisis 


By Carl Gcwirtz 

International Herald Tribute 

PARIS — The banking equiva- 
lent of foe nndear disa rma ment 
talks win take place in Washington 
next week when, the International 
Monetary Fund and foe World 
Bank hold their annual meeting, an 
event bankers are only too glad to 
use to explain September's slack 
pace of international loan syndics- 


The lending slowdown, of 
course, dates from last year’s col- 
lapse in bankers’ confidorce in foe 
ability of developing countries to 
finance their existing level of debt r 
Last year at this time bankas 
. vae galvanized into action by foe 
very quirk response of Western 
central banks to provide substan- 
tial short-term loans to the debtors 


to prevent a financial panic. Today, 
bankers and their devdoping coun- 
try clients and foe industrial pow- 
ers, each complaining about the de- 
mands put upon them, are mired in 
foe arduous process of re-estabtish- 
iug financial order. 

“It’s a balance of terror,” a se- 

SYNDICATED LOANS 

niar international civil servant said. 

The danger to foe banks and 
their parent governments, if the 
debtors are pushed to foe wall, is as 
serious as that faced by foe Third 
Wodd debtors if adequate financ- 
ing is not found. No player can 
afford to tom its back to the plight 
of the other. 

B&t each looks to the other for 
sofaitions. The banks say their gov- 
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emments should be doing more, 
that it is a question of aid, not 
finance that is needed; the govern- 
ments say foe debtors should do 
1 more to correct their disoriented 
economies, and the debtors say 
they need more hdp than they are 
receiving. 

One factor that appears to be 
mhi bitm g Western governments 
from acting more forcefully to case 
the crisis is their fear of being per- 
ceived to be hading out foe tenders 
or tbe borrowers and thus fading a 
new round of ever more unwise 
borrowing and lending. 

In addition, foe success central 
banks had last year in containing 
fears of a financial collapse by their 
coordinated bridging loans to 
countries in distress has left offi- 
cials feeling confident in their abili- 
ty to come up with what they call 
ad hoc remedies in case of crisis. 

Beyond this complacency lie 
some intractable problems. All an- 
alysts are agreed .that a business 
revival in the industrialized coun- 
tries is absolutely essential fra the 
developing countries to earn the 
foreign exchange needed to pay 
their debts. And foal recovery is 
dependent on interest rates deefin- 

in& 

But U.S. interest rates are sock 
by foe Federal Reserve’s detenm- 
nation to resist the inflationary 
implications of overly 'expansive 
budget deficits of tbe Reagan ad- 
ministration- And the foreign ex- 
change implications of foe high 
doflarinterest rates jnevent interest 
rates in most other developed 
countries from dedining- 

The September issue of the 
Amex Bank Review, devoted to foe 
debt problem, stated: 

“A fall in interest rates, along- 
side modest bat healthy economic 
recovery, would have a rapid bene- 


ficial effect cm cash Dow and foe 
debt Servicing burden. 

“Brazil, a country with interest 
payments now exceeding 30 


cent of earnings, could see 
den drop to 20 percent by end- 1985 
under the hardly unreasonable eco- 
nomic assumptions of an 8-percent 
Libor and 10 percent per annum 
growth in current-account earn- 
ings. AH other major debtors would 
see their interest/ earnings ratios 
foil wefl below 20 percent” 

Tbe aa-monfo London inter- 
bank rale, which is foe base rate fra 
foe majority of foe Third Would 
bank debt, is currently 105k per- 
cent. 

The Amex review adds Ami 
“within a force-year period, the 


erintecst rates and worldwide eco- 
nomic recovery would make a very 
great improvement to foe liquidity 
postion of the major developing 
countries, would improve their 
prospects of long run solvency and 


Itaneoosly hdp restore banks’ 
confidence in the business of term 
lending to developing countries.” 

Turning to. foe ■ austerity pro- 
grams adopted by foe devdoping 
countries, usually under duress of 
foe IMF, the Amex report notes 
that “the major borrowers cannot 
make large cuts in imports every 
year and took forward to vigorous 
eamomic growth in foe longer nm. 
The temporary move towards large 
trade surpluses, and squecang af 
current-account deficits, cannot be 
expected to persist much beyond 
1984. Thereafter demand for new 
term money will grow ” 

The report notes that existing 
short-term debts of SS9 biRkm, 
plUS ammfll interest due of xbyvw* 
$30 billion of foe 10 largest Hurd 
Wodd borrowers means they will 
(Continued on Pfcge 17, CoL 5) 


Bache Securities. 

e 

Instantaneous 
access to the 
financial markets 
of the world. 


Without it, important investment 
opportunities are lost. At Bache 
Securities, providing our clients with 
instantaneous access to the world's 
financial markets is a top priority. 

We pride ourselves on being able to 
deliver timely, up-to-date investment 
information as well as offering an 
unparalleled range of investment 
products and services. 

Founded in 1879, we’ve grown to 
become one of the largest invest- 
ment firms in the United States, part 
of the $76 billion corporate family of 
the Prudential Insurance Company 
of America, Newark, New Jersey. 
Bache Securities is one of the few 


firms equipped to meet the demands 
of investing intemationaHy. With over 
250 offices in over 16 countries we 
can assist you in taking advantage of 
opportunities as they happen and 
where they happen. Virtually round 
the clock and round the wodd. 

What it all adds up to is the ability 
to provide you with a unique blend of 
investment products and services for 
a brighter financial tomorrow. 

Bache Securities. One powerful 
source for a lifetime of investment 
and financial achievement To learn 
more about the products and services 
we offer, simply contact the Bache 
Securities office nearest you. 


Bache Securities 


International offices: Amsterdam, Athens, Basel, Brussels, Buenos Aires, Chiasso, Dusseldorf, Frank- 
furt, Geneva, Hamburg, Hong Kong, London, Lugano, Madrid, Monte Carlo, Montevideo, Munich, New 
York, Paris, SL Croix, Sl Thomas, San Juan, Singapore, Stuttgart, Tokyo, and Zurich. 
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NEW EUROBOND ISSUES 
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C oH a h l * beginning in 1989. 


European Investors Want Action on Fed Policy 

(Continued from Page SI) Sodfete. Gtafeale do Banqoe, was currency against the Deutsche offered by the SB’s 200-nriIlkui- 

Ad* r** - ™ n n increased to 70 nriHiotL Bearing a mark and the ECU’s higher interest DM offering. 

nfrSS coupon of H percent, that seven- rates seen as adquate protection The Worid Bank, selling itsjto 
/f, year paper was offered at a preuri- against potential French franc and Canadian-doIIar paper m more 

m <HoW for a yield aMQ.89 Italian fire weakness, the low coo- than a decade, offered 75 xmZbon 
m pa«nL pons offered on DM bands faded doHais of seven-year bonds at par 

U. X*- rat* starting next year. x/ . , , to attract investor emhoaasm. bearing a coupon of 12W percent It 

"' Expected this week is a $300 m3- Nederlandsche^ Middenstands- . . . , , . has shunned Canadian deflats be- 
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Reproductions of 129 front pages, many with Herald Tribune 

.1 - it _ III'. _ . ■ . ^ 1 . f « V 1 < TC V « « 


exclusive articles: the Titanic, the Dreyfus trial. First World 
War coverage edited at the front Read about people: Queen 
Victoria, Lindbergh. Jack the Ripper, the Windsors, S tatin — a 
century of news headliners and the events that surrounded 
them. 

Hardcover, 28 x 38 cm.. The Front Page is a distinctive person- 
al or business gift 

— U.S.532 or equivalent in any European currency — 
plus postage: m Europe, please add $2.50 per copy; 
outside Europe, please add $8 per copy. 

Send payment, with your name and address, to: International 
Herald Tribune, Special Projects Dept, 181 avenue Charies- 
de-GauUe, 92521 Neuilly Cedex, France. 
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/PEUGEOT 

The basis 
for confidence 


M Major outlays in industrial investment, 
W research and development: 

r From 1979 through 1982: 

• Industrial investment (*): 19 billion French francs 

• Research 

and development expenditures (*): 5.6 billion French francs 

O consolidated figures ■ O 

\ , • o 



All these bonds having been placed, 

this announcement appears for purposes of record only. 


Introduces 
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Technical and commercial success 


• In the forefront of automotive technology 

• Modernized new industrial plants 
Successful new model introductions: 

Peugeot 205, Citroen BX, Talbot Samba Cabriolet, 

Peugeot 305 s£rie II, 505 Turbo injection et GTI, Citroen CX Turbo Diesel. 

• An increasing market share 

Registration of private cars in France: 

1982 .: 30,2 % 

1983 (6 months): 33,2% 4 , r - 


FF 1,000,000,000 U-J 

11.5% bonds 1983/1991 with warrants attached 

The main features are: 

The potential for capital gains: 

To each bond is attached 20 warrants, 

Each warrant entitles the holder to purchase one new share of 
Peugeot SJL common stock, 

• at any time from January 1, 1984 through December 31, 1987, 

• at a fixed price of F 240 (whatever the price currently 
quoted on the Paris Stock Exchange). 

The holder is thus entitled to participate in any increase in the 
price of the shares over the exercise price regardless of when he 
exercises during the exercise period. 


The security and yield of bonds 

Nominal value Qf each bond: FF 5,000 
Offering price: 100% 

Offering date: October 3, 1983 
Duration: eight years 
Annual interest; 11.5% 

Gross yield: 11.5% 

Bond redeemable in full at 100% of principal amount on October 3, 1991. 


Application will be made to list the bonds and the warrants separately 
on the Paris Stock Exchange. 


A prospectus which has been registered with the COB under the number 83-200 mi July 4, 1983 
is available free of charge. BALO on September 12, 1983. 
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International Bond Prices— Week of September 16 


Prowled fry White Weld Securities, London, Tel: 623 1277; a Division of FhumcienGvditSisieee-Fint Boston 
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Perusahaon Umum listrik Negara 
Agency of the 

Ministry off Mines and Energy off 
the Government off 
the Republic off Indonesia 

INVITATION TO TENDER 

Tenders for the Coed Handling Plant Contract for Suralayn 
Steam Power Plant Units 3 and 4 as the extension of 
Stmdaya Steam Power Plant UnH* 1 and 2 currently under 
construction near the town of Morale in West Java, wfll be 
received at or before 1OM0 hours on 27 Deeember 1983 for 
public opening at 1 1:00 hours on the same date at the Head 
Office of Pwrusahaan Umum UstrBc N ega ra, Jaktn Tnmofoyo 
BMc Ml/ 135, Kebayowei Baru, Jakarta, Indonesia. 

The complete tender comprises the design, manufacture, supply, 
erection and commissioning of plant to receive, stack pile, reclaim and 
transfer coal to the steam generator coal bunkers. 

.Coal will be received from setf-dischcn'ging ships at Suralayo at a rate 
of 4,000 tonnes per hour and handled at the coed stockyard with a high 
capacity belt conveying system and bucket wheel stacker/ reclaimer 
machine. 

The equipment to be supplied for Unit 3 is to indude the Stocker/ re- 
d aimer with capacity of about 4,000 tannes/hr for stacking out and 
2,000 tonnes/hr for reclaiming, 2 x 1,000 tonnes /hr belt conveyor 
systems to a unit distribution hopper aid 2 x 600 tonnes/hr scraper 
conveyor systems. 

The equipment to be supplied for Unit 4, to be tendered as cm option, is 
to include 2 x 600 tonnes/hr scraper conveyor systems and connection* 
to the unit d i s t ribu tion hopper supplied with UnH 3. 

Contract award will be on the basis of the lowest responsive evaluated 
tender for Unit 3 plus the option fa Unit 4. 

Beginning 26 September 1983, the lender documents may be 
examined and collected personally by prospective tenderers or by their 
authorised representative in Ja k a r ta upon cash payment of the non 
r ef undable amount of Indonesian Rupiah 530,000 at the following 
address: 

Pen/sahaan Umum Listrik N egara 

Directorate of Planning 

Jalan Trunofoyo Btok MI/135 

Kebayonm Baru 

Jakarta 'Sehtan 

Indonesia 

Ta qualify fa award, tenderers must demonstrate that they have 
successfully designed, manufactured, erected and commissioned □ 
minimum of two comprehensive coal a similar bulk material handfing 
plaits (such as ore a crushed stone) using high capacity belt conveyor 
system and travelling bucket wheel stacker/ red aimer machine during 
the preceding ten years, which have been in successful commercial 
operation fa a minimum of three yean, each with a minimum annual 
capacity of 3 million tonnes. 

Tenders will be received from qualified tenderers or their authorised 
representatives. 

Perusahaon Umum Listrik Negara ha obtained a loan from the Interna- 
tional Bank for Reconstruction and Development and wffl apply the 
proceeds of this loan to payment under thet contract. Only 
tenderers/ manufacturers residing in member countries of the Interna- 
tional Bank for Reconstruction and Development and Switzerland and 
Taiwan are eligible to tender. 

Perusahaon Umum Listrik Negara reserves the right to reject any or all 
tenders and may waive minor irregularities and informalities- 

Jafcarta, September 1983 
Perusahaon Umum Ustrik N egar a 
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Option 4 prlco Calls Pills 


GOLD HILL GROUP 


NASSAU, LONDON, LAUSANNE 


BROKERAGE SERVICES AND PORTFOLIO MANAGEMENT 
ALL COMMODITIES AND CURRENCIES MARKETS 


WHAT’S GOING TO HAPPEN 
TO THE UJS. DOLLAR NEXT SIX MONTHS? 
YOU WILL FIND THE RIGHT ANSWER 
IN THE GOLD HILL LETTER 


ASK FOR A FREE COPY OF THE GOLD HILL LETTER 

TO GOLD HILL SERVICES SA 

4, rue du Uwi d'Or 
CH - 1003 LAUSANNE - Switzerland 
TO. : (021 1 20 S8 31 TOex : 24467 GOLD CH 
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^9 Today’s stock market is the most 
Ifixl volatile in history. The higher 
highs, lower lows and sudden reversals 
offer both risk and opportunity-risk 
to the investor with a portfolio to pro- 
tect, and opportunity to the active 
trader: 

Now traders and investors alike 
have a versatile new mol— stock index 
futures— that allows them to take ad- 
vantage of movements of the broad 
market. For the first time, you can 
translate market opinion into market 
action without having to select individ- 
ual stocks. 

The first stock index futures 
were introduced in February 1982. 
Since then, they have become one of 
the most actively traded futures con- 
tracts in America. For futures, and 
stock and options traders, and for both 
individual and institutional investors, 
stock index futures are simply too im- 
portant to ignore. 

So here’s a brief introduction: 
what they are, how ro use than for 
profit or protection, and how Merrill 
Lynch can help you use them more 
effectively. 


A futures contract is simply a 
standardized, exchange-traded con- 
tract to buy or sell a fixed amount of a 
specific asset, at a predetermined fu- 
ture date, for a currently deter m i ne d 
price. 

Stock index futures are a little 
different from other futures, in that 
there is no physical underlying asset 
Traders simply participate in the 
overall performance of the stock mar- 
ket as measured by an index of stock 
prices. 

The initial margin required— 
which is a good faith deposit rather 
rhan the traditional margin familiar to 
securities traders— is approximately 
10% of the comma value 

This high degree of leverage can 


generate substantial profits or. losses 
from relatively small price changes, 
which can happen very quickly. Be- 
cause of the risk, stock index futures 
are not suitable for everyone,’ you 
should be aware of- and be foie to 
assume— the financial risks. 


Stock index futures offer traders 
a solution to a frequent dilemma: that 
it’s all too common to be right on the 
market and wrong on the stocks you 
pick. 

Now you can participate in the 
direction of the broad market, without 
having to select a single stock That 
means futures traders can trade the 
stock market with an instrument they 
understand Stock and options traders 
can translate marker opinions into 
action. 

Investors can achieve some pro- 
tection of their stocks against an 
overall market decline oar attempt to 
increase the rate of return on their 
portfolios. For example, investors who 
are concerned about a possible near- 
term market decline can protect their 
portfolios without having to sell their 
stocks, by selling stock index futures. 

Investors anticipating an upturn 
but awaiting funds to buy stocks can 
participate in the moranenr by buying 
stock index futures. Similaris inves- 
tors who have not yet made thor stnefc 
selections can still participate in an 
expected market rally and attempt to 
increase the rate of return on their 
portfolio by buying stock index fu- 
tures. 

Ahhough stock index futures are 
a relatively new instrument, Merrill 
Lynch has already developed consid- 
erable expertise that can hdp you use 
them to your advantage. 

The Merrill Lynch Stock Index 
Futures Research Report provides both 
technical analysis from our Securities 
Researdi Division and recommended 


trading strategies developed by our 
Futures Research Division. 

Our market analysts and floor 
specialists in stock index futures keep 
Merrill Lynch Account Executives 
continually abreast of significant 
events with timely market updates 
throughout every trading day. 

A Merrill Lynch Account Exec- 
utive can show you how best to use 
stock index futures to your advantage. 
And our financial resources and years 
of service to our customers provide a 
reassuring background of strength 
and integrity. 

The Merrill Lynch Guide to Stock 
Index Futures provides an excellent 
introduction to this egeiring new mar- 
ket The 32-page brochure mrfuries a 
concise description of the mechanics 
of futures, the difference between 
stocks and stock index futures, the na- 
ture of stock index futures, and stra- 
tegies for active traders and stock 
investors. 

rCall 01-382-8792.’! 

_ Mtfl nr Merrin Lynch Imounwail 
I Ann: Mt Arabcny Chflde I 

m 27-28 Fmstnry Square 

| London ECZALAq 1 

J ‘Edcx 889974. * 

For 8 free Op of Thr MerriS Lynch (hade to 1 
| Stack Index futures, call tbc number above or I 

mail rile hi^wi fnrb y “ 


Merrill Lynch customers, please write name sod 
imaaddnMrfjairMnunl Esca&Mt. 


■ 0 Copyr^ 1983 Mmill Lynch & Co, Inc | 

^ Pphfahcd ia ttSLA. AH rigfat» r c 5E»oi . j 
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1*5 2#ft 

26ft 

240 

54 

17 44ft 

44 

253 

XI 

426 49W 

47ft 

.16 

13 

To l?' 

5 . 

n 

U8 

X] 

31 19ft 

19 

48 

u 

35 8* 

■* 



182 QW 

8* 

105 

X2 

451 31* 

28* 

142 

107 

48 17 

17 



22* lew 

17ft 

300 

29 

864 32* 

31* 


Salts hi Naf 

1008 High Law Ckse Oi'fle 


Sales In Net 

100s Htoh Law Dost dim 

BrWTom 9569 9ft 7ft 8ft— ft 

Brums 24 I J 987 17ft 15* 16ft— 1M 
BurtCt 1148 34 32 34 +1ft 


NASDAQ National Market 


3a**sfn Mot 

100s HMi Low Oast dm 


BPISy* 

BnaOs 

Bncohto 

Bandoc 

BangH 

BavBks 

BetzLb 

BfgBffa 

BtoRu 

Bktcten 

B Inline 

BUM 

Babe vs 

BstnDIg 

Branco 

BrofcFs 


3693 

54 34 1720 
1J00 43 SOB 
104 

140 lia 639 
ioa 55 277 
1JH 24 1566 
680 
2250 
644 
1425 
t 1394 
JO 14 541 

J4 24 7M 
.16 4 2066 


15* 14ft 
26ft 25 
21 0OW 
17ft 16 
14ft 14 
34* 33ft 
37ft 
Sft 5 
15ft 1316 

13 lift 
15 13ft 
19ft 17 
3D 28ft 

14 12ft 
9ft 9ft 
28ft 36* 


14ft— ft 
26ft +1 
21 + ft 
16 —1ft 
14ft+ ft 
33ft— ft 
37ft— 1ft 
516 +■ ft 
15ft + ft 
11*— 1* 
14ft— ft 
17ft— 1 
28ft— ft 
13ft- ft 
9ft- ft 
60 


Safas In Nat 

lDOs High Low don CtTae 


Consul 
Ontlnfs 
CtLosr 
Converts 
Coprvis 
COorsB 40 
Cordis s 
Const 342 
Corvus 
CiinwC 
CrasTr 40 
CulInFr M 


996 18* 
303 14ft 
252 1» 
16507 25* 

U 20 at 

14 4374 26* 
23316 28ft 
S3 UM 68* 
125216 
4052 20ft 
32 2424 26 
24 205 34 


18 18*4- ft 

13 13 —1ft 

12* 13 4- ft 

32ft 23*—* 

Sft Sfte 3 * 
25ft 27ft 4-1 ft 
67ft 68ft 4- ft 
15* 15*+ ft 
18ft 17ft + ft 
24* 25 — * 
33ft 33*4- ft 


HBOs .10 

Hudson 

HatnIPf JO 

HarnGp JO- 

HlthdYa 

Htdios .72 

Helton 

Hogan 

HmeDps 

HmFSO 

HomtHs 

Honlnd 46 

Hoover iag 

Hm/Tot 

Hvbrltc 

HvWer 148 

HytOkM 


J 64340* 
941 tfft 
4 24718 
1.1 85 27ft 

5485 2616 
4 555 28ft 
715 21 
732 48ft 
2377 30 
4266 17ft 
1535 24 
24 131 22ft 
4JT 1672 34 
479 TOW 
976 24ft 
L7 980 60ft 
Si 14ft 


38ft 39 —1ft 
5* 6 — ft 
17U 17ft— ft 
26ft 27 — ft 
3J Sft 
35ft 25ft— 2ft 
lSft 17ft— ft 
46 47ft 44 ft 
2fft 29*4-1* 
15* 15*— ft 
32 22ft ■ — 1ft 
20* 20V.— 2ft 
30* 21*— 2ft 
9* » — * 
22* 22*— 1W 
99* 60ft 4TO 
13ft 14 — ft 


9* S* Sft 
17* 16* 164* 
1* Ift 1* 
17* 17* 17ft 
M 15* M 
«W 7* 7* 
20* 20 20* 
14 13* 13* 

9* 8 Oft 
25* 22* 25ft 
36W 34 34ft 
W* 


IMS Int JO 

ISC 

lad 

Imuna 

Impell 40 
IndngN 120 
InfDbp 


Intmocs 
InKInos 
InMobll 
IrdTotal 
1 /rTon wf 


I 26 34 

1 16* 14* 
I 6* 5ft 

r 8* 6 

’ 26 34* 

' 22ft 21* 
} 16* 14ft 
139* 38ft 
i 45ft 39* 
i 18 lift 
I 7* 5* 
149* 38ft 
( 15 14ft 
’ 16ft IS* 

I 22ft 20 
! 9* 6* 

1 7 6* 

4* 4 


25*4-1 
15ft— ft 
5ft—* 
5*4- W 
25ft + ft 
21 * — * 
14*— 1 
39*4-1 
41ft — 2* 
IS 4-lft 
6ft— 1 
43*4- ft 
14ft— ft 
16ft 4- ft 
wu 

Sft 4-1* . 
6 *—* 
4 — 96 


EH Int 335 5* 5ft 5ft— ft 

EaolCpt 2137 12ft 9* 10ft— a* 

Eorioal SW 9* 8* 9ft 4- ft 

Eton Lb LD4 42 2996 27* 34 34ft— 2* 

ECmoa 326 19* 12ft 13ft + * 

eiPdS \A0 II 3403 14* 14U 14ft— * 


JO 12 391 17 16* 16*— * 

t 413 7* 7ft m— 16 
J2 6 2945 21 19* 19*4- ft 

1917 ISft 14ft 14*— ft 


Odtflcs f 
OffsLos M 
OUSI PIC 240 
Omnmd 
Onyx 
OptlcCs 
Orbits 
Oshmn .16 
One 


49S 9ft 
947 11 
23 16 

X7 420 13* 
13J 51 20 

1008 «* 
10212 19* 
1630 20ft 
208S 8ft 
3 2735 24ft 
098 12* 


Oft • 8*— ft 
9 9ft— Ift 
15 15 —l 

13 13ft— * 

19% TSi 4- ft 
6ft 6ft— 2ft 
16* 18* — 1 
17* 10 —2ft 
0 0 —ft 

22* 32ft — ft 
lift lift— * 


n* 

7* 
as* 
2* 

a* 

7ft 

IT* 11* 
26* 34* 24* 
50 50 50 

■ f* 9ft 9* 
64 63ft 64 
■ft 8* Oft 
10* H* M* 
10ft 10* 10ft 
15* 15* 15* 
7* 

23ft 
19ft 
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International, B.V. Ottbo ;£■ j 

HeWringstraatS, _ 

1066 AZ Amsterdam, J M 
The Netherlands. HKKii 






LDflntfc 
LSI Los 
LnWfws .12 

LorooT 40 
LndBF JQb 

LtaDto 

LoKldta 

LNbrlt 

Lflnvs J4 

LtnBrds 

Lsdalis 

LonoF 1JB 

Lortmr 

Lyndon 


1216 13 
B374 24ft 
5173 Uft 
SJ 575906ft 
XT 2399 17ft 
3404 21ft 
554 I* 
820 20 
J 198 31* 
SOf 22ft 
1982 33ft 
44 171 25V. 
075 21ft 
las 27* 


12* 12* 4- ft 
21* 22* — 1ft 
12 13 

15ft 15ft— * 

15ft 15*— ft 
19ft 19*— 1ft 
Ift 8ft— ft 
10 Uft— 1ft 
31ft 31* 4- * I Quadra 
»ft 2JH— * I Quanfm 
30* 31ft— 1* QuatCro 
24ft 25ft 4-lft I Qualms 
19ft 21ft 4-lft 1 
27 27ft— ft 


QuakrC 42 

XI 85 29* 

29 

29*+* 

_ _ 


215.7ft 

7ft 

7ft—* 


QaattMd 

1199 9* 

9 

* — * 

-a :• 

Quottun 

3 B 

M 

24 -3 


QuojMlc 

QuatSy s 

274 21 

20ft soft— an 

z.z::\2. 

179 20ft 19ft 

19ft— ft 

•»H-r V--: ; 5' 

Quamc 

28 5W 

4ft 

4ft— * 

Ctntmnx ' 

282 12ft 

ii* 

11*— ft 

fcri. l. ' -- 

Quixote 

323 19* 

19 

19 —ft 


3C-- . f 


.121 1758 7* 7. 7ft— ft 

22 W « am— vi 

599 11 10ft Uft — ft 
17909 19* 16ft 10*— ft 


4>J 


V 


Oanr 

Ramtok 

Raovass 

ass' 6 

Routor 

WVal 

RnodS 

'ocfccar 

Routt 

RoylRse 


J6 33 951 17 Uft 17 

179 25* 24 24 -1ft 

1138 9* 9* 9* 4- * 
... . 646 10 15* 16*— 1ft 

** 5S S* ^ 

309 17* 15ft 15*— 1ft 
471 T* 13ft 13ft— 1ft 
40 14 7T9.XH* 29ft 38%-0 

.W 4 75 25ft 23* 23*— * 

„ MflWi ”* 12 -* 

ds «,sa?usa“+# 

_ 7X> 14% 13ft 14 — ft 

J2 23 2Z930 31* 32 +* 

765 17 15 17 4-T* 


4W 13J5-1SJ5 
430 | 400. 400 
450 225- 175 

470 1 
490 
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Now; 

Fbrtune tops the field. 




With a circulation increase of 
20,000, Fortune International be- 
comes the uncontested leader in its field. 

Vfe’re bigger than Business Vfeek, 
the Mfoll Street Journal, or Forbes, out- 
side the U.S. 

Our new rate base? 90,000, effec- 
tive January 1, 1984. That includes our 
powerful European edition-55,000 
strong-and our fast-growing Asian edi- 


tion with 30,000 subscribers. 

It took us less than a year to top the 
field. Introduced at the start of 1983, 
Fortune’s new international edition 
was an immediate success with both 
readers and advertisers. 

No winder. Were the only real 
international edition of an American 
business magazine. 

. In addition to giving all our readers 


j&jiiiM f more basic worldwide coverage 
^7-riff than ever before, we also offer 
['¥ 'fflP readers in Europe, Asia, and 
||j||| Latin America many additional 
Hip stories that appear exclusively in 
mMM Fortune International. 
jH» These special stories are 
gf edited specifically for their interest 
Up to business executives outside the 
M U.S. Each is written with the depth, 
m authority, and thoughtfulness that 
f haw earned Fortune the respect of 

f business leaders everywhere in the 
t world. 

Tb discover how efficiently you 
can reach these decision-makers, call 
your Fortune representative. 

In London, Charles E. Florman, Tel: 
499-4080. In Brussels, Arthur Maixner, 
Tel: 343-1914. In Diisseldoff Dennis 
Blank, Tfel: 0211-80511. 

In Lisbon, Mrs. Luisa Lima, Tel: 
573-589. In Madrid. Dr. Jose Cherrez 
Tel: 455-7643. In Milano. Aldo Ricci, ThJ; 
651404. In Paris, Paul Lefebvre, Tel: 
763-1211. In Stockholm, Marianne Frick 
Tel: (08) 21 9585 

IMBTBSHj] 

Number one outside the US. 


Gdft 405J0O40575 

Vakori White WeM &A- 

1. Qni *i Mow-Bboc 
1211 Com I. SwBzaW 
TeL 310251 - Telex 28305 


HU1IW MTEMOTHMAL FfflUKE H.V. 
lUn tap if Inti* 

y J. 19H 

W lak * N«nal IterSm 1 ' 

Marion IrtsmaftanaJ Rnarae N.V. hereby 
gnm notice to the holders of to 9% Corv 
vertibie SUx«6nated Guaranteed Deben- 
iww Duo 1995. of the resignaiion of Bank 
af Montreal Trial Company os Trustee un- 
der (he Indenture dated a of October T. 
1990. and the appointment af J. Htnry 
Schroder Bonk & Trust Company as sue. 
ceaor Trustee, effective at the dose of 
busmen an May 23, 1983. J. Heryy 
Schroder Bark & Tnut Company motot oin s 
corporat e trust offices at One State Street. 
New York Cty, Now York 10015, U&A. 


BANQUE 
DE L’UNION 
EUROPEENNE 

U.S. $50,000,000 
Floating Rate Notes 
1979 - 1989 


4ft 
Wft 
Mft 
16* 
21 * 
16 
17ft 
3ft 
31 

76ft M* 
6ft 6ft 
II* W* 
17ft 18 
21 36ft 
11 - 
■ft 
Uft 
Mft. 

41ft 


In accordance with the 
terms and conditions or the 
Notes, the rate of interest 
has been fixed at 10%% 
per annum for the interest 
period running from Sep- 
tember 20lh to December 
20th 1983. 


VotPSL. 

ValNH 1.16 

VactarG 

Veto 

VIcTtb 

VlcfraS 

VtdaoCp 

YIMmi 

VOMBM 1J2 

Volt In i 

Vbvagr job 


22 a 17* 

_ 604 2S* 

541 0554 21* 
913 5 
410 41b 
12126 6* 

S3 SJSS 
V 142 MW 


I7M 4-« 
25*4-1* 
71ft + * 
4ft— ft 
3*— * 
5*— « 
£*— T ft 
M*— Ift 
19ft 4-1 
32ft 4-* 
25 4-* 
14* 
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' Sctobi Net 

WM Weft Low uw-drte 


(Continued from Page 16) 


Oyer-the-Counter 


Sales In Met 

ISOs H left Low Ltm Ch>J 


Seal Inc 
SeaHeTr 


SccLfGa 
SecNYS 
SecHYB 
SecTao . 
BaoaEiTt 


■ ia»!7W. 

1 NU 
' Mtim 
no am 
z» tsam 
nr » 

14 S 

L4 n aivi 

u an 

4.1 U1M 
- ^ 4 m 

u MJSto 

u a am 

45 2753 

4.1 am 
- 677 m 


2 a* m 
37V 11 

.M a 

' 33141ft 

1 M 

£2 irasum 

MU 

j b»m5 


Mwng M 
SmCP 
S II lens 

gMjCVTQ l 
Sflkana 
SIvKfno 
.SHvw - 
Stmesln 

IS^* 

Supers 

SmUtiLft 

Smfftl Fd 

SwiSnal 

Society 

SoflwAs 

SoftwAa 

SotvEx 


24 153 11* 

•nm I? 

\4 S 17 
3 » MV. 

£3 

law 

«0 IB 
1101 5* 
U IS 1W 
4J 4*3 T7W 


SenomVl 

SarePrt 


SoBcpSC 

SCafWTr 


9vatRlt 1 
twEISv 1 
SpUraA 
5pex 
Square! 
Stampdo 
SICTabs 
sMEnoy 
Sid Ross 
Standit 
Sianftnw i 
SiatSBs 
StwBcp 
StatOme 
OGfflim 
54KNSftk 
SMUT 
Stwinfs 
StewSan 
snw 


“^rao im 
i^^ 

^ s* 

AS 220 29* 
734 1W 
137 M» 
1899 4K 
4 1M 
2 A 347 42* 
734 I 
<34 M 

am m* 

•4 A 154 40* 
IMJ SS V4W 
55 144 15* 
IU HIM 
590 5 
45 «27te 

1994 

U 370Z3* 
54 31322* 
Ml 5 
M 12413 
M 29 21* 
514 8* 
38 9* 

14»*2fc 

U 22* 30* 
194141ft 
- so nine* 
2* 948 34 


UK 17M-F1M 
IT* 18 
13 13 — * 

n* am 
27* 271ft -f * 
M 3* 

S S 

an* n* + * 
12 12 • 

MM Htft 
- 9* 9*— * 
25* 25M 
»*M -* 
33 33 

39* 39* 

Oft . 8*— * 
9* 916—. * 
W* 11 * 

W* 10*— Vi 

ll*-* 

IBM 

n«,r^ 

15 15 —1* 

TIM IHft 
T3M 14 -HM I 
1SV6 17 +16 

41* 44* 4-* i 
» 17 40 

U 13 — M 
37* 27*— 1* 

17* 17* 

14* 17 + * 

MM MM— * 
im nu 

12* 12*— M 
M* 16* — 1* 
9M m— M 

am 29 — * 

ISM 17 — IM 

St St - * 

ISM ISM 
42 43 — * 


Soles In Net 

ms Hlgft Low Lust cnne 


Sales in Net 

100s High Law tod Cftc 


124 M 
.. n 7* 

Ul 45 71 27* 


f <37 19* 
90 17 
23 K 

iifi-m 

72413* 
114 MM 
244 13 

28 24 14 11M 

37 3* 

S IMA 
3784 13 
1279 *K 
30 13 11 U* 

30 S 707 3* 
434 23* 
186 17 
196 43M 


M 3* 
m **— * 

27M 27* 

II* 19* -M1fr 
15 17 -W 

9M 9*— * 
Mft im+K 
12* 12*— Mi 
13M U 
12M 12M— M 
11M 11 Vb . 
3* 8* 

7M 7*— * ' 

m im— u 
to* 13* + ft 
94ft 9ft— * 
15* 15* 

27* 23*— Ml i 
23 23 

U 16 —1 
43* 4Jft+ M 


'UBcaaAl 

UBkSB 

LUiBfcrs 30b 13 
UhCok) IM 5 A 
UnConOG cD9b XI 
UCarBe si U 
UCnSifi M 73 
UnCiyCs l jo na 
UnCaunt IM M 
UffraCs 41 27 
UFstRJ 
UnHrrte 


UnMICh 152 
IMMaBn 140b 37 
UMBKNJ U0a 35 
UPresCl 

UnSwcLf IJMb 44 
US Ant 
US Cap 
USDsan 
US Ern- 
US HI* 

USMutt Mo 5 9 
US Plays 
USShn 43a A 
US Suer 240 33 
US Tel 

US Trek 140 U 
ustotttl 3D 3 
UVoBss US 42 
UVaBkpfUS *J 
UnWstCP ,15e 34 
Unitoe 72 24 

UniwTei 
UnVTMA 
UnFSBs 
UnvPat | 
UnlvRE JS» 1X4 
Uv Right 4 

UpPenP 1.90 ru> 
UreeCrs 

UMlBcP 140 54 
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TCACW .19b J 7713 
TELOTr 45e 48 491 BM 
TRV b 554 3M 
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Tocov S 738 ra 

TaflOCP - VO 4* 

TaroVt s 144 3* 
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Team SS0 9* 

Tcnnols 2* 77 
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TchOhs 34 9* 

TeewnP Ut U Oft 
TeeCoPr MoUA 5 19b 
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TlemBs 3S14* 

TefacO 499 A 925 K* 
Totem w 5* 

TelMoK 44r 34983S9 lK 
Totorotn * ** 

Tetanwt 72 1116 

Tetrtue - 40 XI 141 9* 
Teteon 502 ISM 

TmelE 7 u 4* 

Tenant 44. 44 184 21 
TbuMC LOO LI 18 12* 
TertVEn 40 47 55 9 
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Teva 127 4 

Tex Eng IM 4ft 


StrawCI 

StusrtH 

StrmRe 

SubAIrl 

SubrBcp 

SuWra 

SamHo 


.. XB 6 
43 7 
532 f* 
708 lift 
14 151 24M 
12 49 4ft 

S35 HM 
14 1217* 

43 III 
2242 17 
12 149 49 
. 7 331 7ft 
L9 14 M 
14 59 3ft- 
59 94 30ft 


■ft . 9ft +!ft 
10ft 19ft 
40 40* + 14 | 

Mft 14ft 
M* 15* 4- M 
15ft T5M I 

4* 4U— * 
27M 27M I 

ft ft— 
22* . 93*— M ! 
Zlft 22ft 4- ft 1 
4ft. 4ft— M 
12ft 13 + * 

21* 21*' 

7ft Bft + ft 
oft m 
18* 71 4-* 
2ft 2ft 

W 2ft 1 3t^ 

v aoft+ift 

13ft 1416 + ft- 
43 44 — M 

34* 31 —1 
18 1M— 4ft 

5ft 5ft— ft 
4ft 4ft- * 
Oft 9ft 
11 11*4-* 

2 m at* + * 


TexEnun 
TexFdl 
ThennPr 
Therm wt 

Mr 

Tlmnds 
Thund wt 
-Tlmdun 


TWeRvh 75e 97 14 7ft 

Tlerco 57 SM 

TmeErm 22 23M 

TmeShr 134 7M 

Ttady 18 to 

TokteF J4B 19 114 94 
ToledTs 1J0 53 28 35* 


ToTTrpf 290 95 30ft 

TopTrau 913 3ft 


77 37215 
12 139 23 
44 20 MM 


9ft '9ft— 1ft i 

•a 

U 16 — * 
47M «m + * 
7 7 — * 

28ft 3816 
*M 3ft— * 
29ft 29ft— * 
5* 5ft— ft 
15 U 
2J 22 +1 

3*ft 34V6+TM 


TepeysA 
Tor Roy 
TotlSy 


18 a* 

&ir 

15 2ft 
3 1853 9ft 

1117 am 


Hong Kong Unit 
Falls to New Low 


United Preta Tetematiatal 

HONG KONG — The Hoag 
Kang dcdlatj Ondcr coatmoing 
pressure, becaose of nneextam^ 
over titc pofitical future of Hong 
Kong, has readied a record lor 
despite a boIKsh half-year econom- 
ic review^ by the cokm/s financial 
secretary, John Bramidge. . 

Wf- Branc^go raised his esti- 
mate of this year’s expoct-4ed eco- 
nomic growth to between 55 per- 
cent and d peroent Friday. This , 
would be a considerable improve- ! 
meat an. the Zd^eRriit growth 
registered in fiscal 1982. 

But the Hong Kong dollar J 
opened weak Saturday, at 757 to 
the US; ddDai; and craibnned to ; 
dedine, reaefamg 8.06 before recdv*; | 
ering to dose at 8.03, a record low. 
Mr. BrenmdgebUmed the strength 
of the US. dollar as Astortiiig the 
value of the Hong Kong dollar. 
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BUSINESS BRIEFS 


Pargesa Has $60-Million Interest 
In Bruxelles Lambert U.S. Venture 


Court Upholds Bar on Sale 
Of Oil Leases Off the U.S. 


GENEVA (Renters) — Pargesa Holding has announced that it has a 
direct stake of 560 snffion in Lambert Brussels Coipu, the new company 
established in the United States by Gxonpe Bruxelles Lambert together 
with UJL, Kuwaiti and European ass oci at e s . 

Paigesa, which has had a coo troBmg majority in Banqne de Paris A des 
Pays-Bas (Suisse) since 1981, said Friday that h also had a stake in the 
new company through its minority holding in Groups Bruxelles Lambert 
The new c omp any wQl invest nfltinly in the financial, real estate and 
energy sectors, Pargesa said. 


Xerox Arab Export Privileges Halted 
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WASHINGTON (UPI) — Xerox Corp. has agreed to have its expert 
privileges to most Arab countries cut fen six months after having been 
accused of vialarinp a law hanurng oonperarifln with the Arab boycott of 
Israel, the International Trade Ad mini s tr ation said. 

Tbe company also agreed to pay a $ 17,000 fine, the Commerce 
Department agency said Friday. It said that, from December 1979 to 
November 1 982, Xerox “and two of its snbsjriraries allegedly violated the 
regulations by famishing prohibited information about ano t her person's 
business relationships with persons blacklisted by the Arab League.” 
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6 Fujisawa Officials Charged in Theft 

TOKYO (Reuters) — Pobcr have announced Lbe arrests of six officials 
of Fujisawa Pharmaceutical, including three senior officials, on charges 
of stealing data about new antibiotic drugs from the national health 
institute. 

Police said Saturday (hat the antibiotics, developed by Yamanouchi 
Pharmaceutical, were being tested at the institute before their commercial 
production. 


United Press International 

BOSTON — A federal appeals 
court, striking a Wow against US. 
Interior Secrwary James Watt, Fri- 
day upheld a p r el im i nar y injunc- 
tion barring rale of oil and gas 
exploration leases on 2.8 mfflinn 
acres of sea bottom off one of the 
most productive fishing grounds in 
the world. 

The U.S. 1st Circuit Coart of 
Appeals ruled a lower court judge 
was correct in issuing the injunc- 
tion against what at the time would 
have been die largest offshore oil 
and gas lease sale in U.S. history. 

The Appeals Court said the 
planned sale of land on Georges 
Bank, which according to some es- 
timates produces IS percent of the 
world's annual fish catch, was like- 
ly to violate the National Environ- 
mental Policy Act. 

The injunction was issued by 


U.S. District Judge A David Me- ■ 
zone against Mr. Watt cm March 28 
at the request of stale Attorney 
General Frauds X. BellottL 

The state and a number of envi- 
ronmental groups, including the 
Boston-based Conservation Law 
Foundation, filed suit after negoti- 
ations with the Interior Depart- 
ment over tbe deletion of a number 
of ecologically sensitive tracts 
broke downl 

The state other plaintiffs 
wanted 98 of the 529 tracts deleted 
but Watt agreed to cut out only 41 
of bringing the total number 
of parcels to be offered to 488. 

It would have been the second 
round of lease sales on Georges 
Bank. So far, no appreciable 
amounts of oil or gas have been 
uncovered despite several years of 
test weB rirnjmg at a cost of hun- 
dreds of nriEioas of dollars. 
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Study Says Japan 
Must Gut Surplus 
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Standard Telephones 


Iihby Bujb Mood Busmen 

Reuters 

CHICAGO — Libby, McNcffl & 
Libby Inc, a subsidiary of Nestle 
Enterprises Inc, .said Friday' it 
completed the- purchase of John 
Monel & Co.’s canned man busi- 
ness. John Mend is a subsidiary of 
United Brands' Co. 


Reuters 

LONDON — Standard Tde- 
jThones A Cables said it plans to 
reorganize part of its business 
equipment resale activities on one 
. ate m Kent, with die loss of 390 
jobs. 

The firm,- which is 35-percent 

owned by International Telephone 
Sc Telegraph Corp^ said Friday 
that the changes are neoessary to 
m a i n tain com p e ti tiveness and be- 
cause technological progress has 
reduced tbe added value cl die 
equipment, despite a relatively 
buoyant market. 


The Associated Pros 

TOKYO — Japan must expand 
its imports and reduce its trade 
surplus in the face of protectionist 
imifeiMwc in iIia TJnttffd States 
Europe, according to the semi-offi- 
rinl Japan Fjtmul Trade Organi- 
zation. 

Japan ran a $6.9 billion trade 
surplus in 1982, the organization 
noted Friday in its 1983 white pa- 
per on trade that reviewed Japan’s 
relations an a w orld w ide and re- 
gional baas. 

While trade partners appreciate 
Japan’s moves to reduce tariffs, 
simplify import procedures, volun- 
tarily restrict exports of cars and 
machine tools and provide foreign 
com panies with Japanese market 
and business information, ii said, 
tangible results have been slow to 
appear. It said there is an urgent 
need to expand imports in die short 
term, and increase industrial coop- 
eration as a longer-term sedation. 
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Aigentme Customs Strike 

Reuters 

BUENOS AIRES — Customs 
employees have ended a strike that 
virtually paralysed Argentina’s for- 
eign trade for more than a week, 
urban sources said Sunday. They 
said the Economy Ministry had 
agreed to almost double the em- 
ployees’ mranmm wagp. 
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tagUril 2159 NL 

=vrom 4557 NL 

ivrerm 1534 NL 


lifts 503 607 

Incom 209 234 

Ceuta 1203 tin 

Esprit 654 651 

GafTx 441 678 

HI ofSW 1639 1772 

Wens lac 
Cinrce 1009 1)50 
InvQI 954 1X01 

PlloC 1X96 1X37 

SunbH 1554 163* I 

IITHY 1070 NL | 

ST Pae 1509 NL 

lata OP 1X55 NL 


CaOfTx 
Incom 
Grow 
HI YM 
InllFd 
Mun B 
Optn 
Summ 
i Tech 
Taf R t 
’ US Gvl 
KmhM , 
Os B1 
Cus B2 
Cua B4 
Cus K1 
Cus K2 
Cue SI 
Cue 53 

CU* 54 

Intend 

TuxFr 

Mass 

LbobMos 

LehCop 


033 1275 
834 071 
1X40 170S 
1X25 1X91 
1442 1574 
70S XE 
1204 13*4 
2700 3X1/ 
1X14 145E 
ISC’ 77.0 
109 90S 


MMB 93S 951 
MFH 7JB Vf} 
Spd 807 vn 

Mathers 24JB NL 
Merrill Lvnce: 

Beale 1373 1408 
cotta 2055 219B 
Equ Bd TT.I3 1109 
HI Inc X19 80S 
Hi Ot unavan 
InTrm 1035 1X56 
LtMat 977 909 
MunHI Ml- *39 
MUCdln 604 723 
Pod=d 1302 1409 
Pirn lx 1208 1202; 

SdTch 903 1X52 
Sul Vcri 039 1432 
MM AM 704 *24 
MMAH1 412 609 
MSB Fd 2138 NL 
Mut Ben on UJI 
MdIGvt 1803 NL 
Mutual of Omaha: 
Amor 9M NL 

Graft 622 674 

ineom 853 922 , 

TX Fre 905 1X82* 
MttOual 1462 NL 
Miri Shr 5109 NL 
NoenT 6X42 NL 
Nat Avia 1X28 NL 
Nat Ind 048 NL 
Nat Securities: . 
Baton 1354 1440 


Torpet 
Hi Fra 
1 AIM 
1 Time 
dtc See 
Param M 
PaxWM 
iPflim Sq 
Penn Mu 
PormPrt 
P«ta 


Bid Ask 
on NL 
3100 NL 
804 NL 
2638 NL 
1175 NL 
1107 NL 
17.10 NL 
702 806 
3J0 NL 
700 NL 
1322 NL 

2104 NL 
b- W: 
24*7 2937 

705 X2S 

7001 law 

1925 2X49 
2631 2444 
2201 240S 

2 x 2 zun 
748 804 

2105 2X74 
U47 1501 
3402 3702 
OLN 1X24 
1M8 NL 

902 NL 
631 NL 
1229 NL 
937 W3C 


r Com St 
D*vn 
CopGr 
incom 
Inti Fd 
MMB 
Security r 
Adlan 
Bond 
Eeufy 
laves! 
ultra 


Baksi 0X8 1X1J 
CvFd 2X27 2210 
Gfwft 1X51 149* 
HIYId 9*4 1X5* 
Stock 1X33 147i 
PCC5P M30 

P Ota Hn Ora: 

I MOP C 419 60! 
Mao in X 11 *74 
PAR 2132 TIM 
Pllp Fd 1274- 117* 


930 NL Untied P, 
2201 NL Aocm 
Sraen: Bond 

13*7 USB latGft 


1X17 11.11 

X49 6 JO 
1X01 1905 


U10 1X20 Con Inc 1305 1402 
X94 977 FldUC 2904 3274 

771 831 HI Inc 1305 IXM 


771 831 HI Inc 
1174 1208 meam 
wop: Muni 

90S 1X14 NwCcM 


908 1X14 NwCCPt 
425 4(3 Scene 
17.14 1473 Vano 


1772 1937 lltd sen 
3695 NU GBT 
2X26 2706 Prspct 


1305 IXM 
1291 Kll 
427 *03 

iiSTCIS 

2X45 2235 


Band 6*8 97t 

Pund 2214 262t 

II Inc 1770 14BC 

III Inc 7202 1375 

Plan inv 7L24 22 .K 

Plltrad 1414 NL 

PreeMtl 2039 NL 


HIYM 
MMun 
Sherm D 
Sierra Gt 
Stama Pm 
Cop It 


1704 1601 value LI 
19.13 2X14 Bond 
UJ2 UD2 Fund 
8AD NL Incom 


GBT 1235 NL 

PtspcI 06 NL 

USvGdd 455 NL 

Ohie Lbw Fd: 

Bond 1109 NL 

Fund 1377 NL 

Incan, 7.77 NL 


1X23 NL Lev Gt 2135 NL 
ft: I Spl Sit 1739 NL 


1X25 NL 
7221 NL 
427 NL 
1370 NL 
1X17 NL 


N HOrtZ 1934 NL 
I Tx Fra X54 NL 
Pro Services: 

MedT 1103 NL 
Fund HUH NL 
Incom XS4 NL 


Tract 
Vent 
SB Eoty 
SB iBGr 
SoGen In 
Swlnlnc 
Saver In 


1203 1308 VOM ft 

701 931 CopEf 
704 634 DBxt 1 

702 411 Overt 
1691 1101 ExFdf 
1X84 1I3S ExBlf 
1413 NL FME f 
lcun 1 x 43 SeFldi 
M30 14N Va ng new 

409 NL Expir 
1808 1905 IMSt 


1X70 NL 
1939 NL 
X33 NL 
935 NL 
934 NL 
2253 NL 
1074 NL 
830 NL 
£74 NL 
779 NL 
U* 15.77 
1854 NL 
2839 NL 
1174 NL 


358 377 
110Z 12.14 
1X34 1177 
734 701 
7.10 705 
937 1X10 
429 475 
632 451 

ixm ion 

U52 1X87 


1X091O91 
642 932 
909 933 


Sm EJte wv: 

EHnTr 2412 
EftlTX 1859 
SBS 3505 NL 
SBS La 1007 NL 


Cp Ldr - 1U3 1632 
. Gotafd 435 NL 
. GNMA 701 NL 
* Graft 1X54 NL 
Resh 2X38 NL 
UndW 1X43 NL 
Loon* Series: 

CDPit 2164 NL 


2102 2328 
3431 2605 
WJS1L2S 
Z1J3 2373 
409 731 


ElWBV 1934 NL 

Guard 49JB NL 

Llhty 410 NL 

Manht 413 NL 

POTft 1430 NL 


! Equity 
GvtSC 
HlYld 
HYMU 
Oatian 
Quoltv 
Rsch 
Pry 5IP 
Fstnum Fi 

I Comr 

CaiTx 

Qrtrit 
IrrfoSc 
tat Eq 
Georg 
Graft 
Health 
Hi Yld 
Ineom 
Invest 
NYTkE 
Optn 
To* Ex 
vista 
_ Voyop 


14.791X2: 

923 90S 
1X11 1X6* 
1356 HZ 
1501 147* 
1471 1XT, 
*00 NL 
MD2 1X7! 


StFrm Gt 
SlFrm Bl 


409 NL Exrtr 4105 NL 
1808 1905 IVBSt 1138 NL 
ora: _ More 1377 NL 
601 457 QOlv | 17.19 NL 

673 692 QWv II 709 NL 
903 1X74 ODVIII 2X21 NL 
1104 NU IntPart 2405 nl 
1408 NL USPort 3632 NL 
1 GNMA 954 NL 

9409 NL HlYBd LM NL 
5X95 NL IGBnd 775 NL 


1X27 1461 
1372 M0I 
2253 
1302 1471 
1807 san 
1409 14Z 
1359 130: 
1*77 2AS1 
1731 1X51 
656 7.H 
1175 125- 
1436 1X58 
12701398 
2U7 2203 
1974 2179 
1X09 1907 
6270 NL 


Baton 

Band 

Cop Op 

stock 

SftSpf 

StnTx 

Urtv 

StnrtCBp 

Stratlnv 

StratGft 

stranain 


550S NL IGBnd 
747B 7707 ShrtTr 
ree di: Ind Tr 

129 NL MUHY 
08 HU Mulnt 
172 NL MU La 
707 NL MuSh> 
Fdc weuel 

2300 NL Wd Ha 
871 NL Wndsr 
2906 nl vonturln 
2303 nl worst g 


1733 ML 
771 NL 
2X34 NL 
839 906 
1X15 1109 
1107 NL 
1685 NL 
1600 NL 
1273 1395 


904 NL 
650 NU 
775 NL 
902 NL 

2004 NU 
f.U NL 
1X47 NL 

905 NL 
ML17 NL 
1307 NL 
1313 NL 
UM NL. 

11301234 
933 1X09 
3901 NL 
1171 12JD 


deVn 44S NL 

Neuw 2X50 NL 

Pine 1307 NL 

IL— No kndCntes 
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Kaiser Steel Is Talking to 2d Group 

FONTANA, California (AP) — An investment group from Tulsa, 
Oklahoma, has been holding tatlcs for several weeks with Kaiser Steel 
Corp. about acquiring the company, a ccording to a Kaiser official. Kaiser 
already has a definitive agreement with a group beaded by Irwin JL 
Jacobs, a Minneapolis financier, to acquire the company. 

The agreement has been a<r?epted by tbe Kaiser board but wfll not be 
presented to stockholders until OcL 27. The Jacobs agreement permits 
Kaiser to negotiate and accept a more favorable agreement prior to the 
stockholders’ vote, tbe Kaiser official said. Kaiser incurred a loss saf 
S17.6 mQtion in the first half. 


Have all the advantages 
of a bank account in 
LUXEMBOURG, without 
actually being there. 


Banks Lie Low, Wailing 
Progress on Debt Crisis 


To discover the advantages of banking in Luxembourg 
with BCC. all you have to do is to simply mail the attached 
coupon. We will promptly despatch to you by airmail our 
booklet containing detailed information about banking 
in Luxembourg. 

The BCC Group has offices in 61 countries, its Capital 
Funds exceed US$640 million and total assets US$9,650 
million. The Head Office and branch of the Bank of Credit 
& Commerce International SA. in Luxembourg enable 
you to make full use of the unique advantages offered in 
Luxembourg which include:- i — - 


(Continued from Page II) 
need new medium-term loans from 
banks of $89 billion in one year, 
before any new money is raised far 
development 

Meanwhile, the increase in IMF 
quotas, agreed in principle by the 
major industrialized states month* 


ago, awaits im plementati on as tbe 
united States, the lamest single 


Cambodia’s Economy 
Said to Be Deteriorating 

Reuters 

UNITED NATIONS, New 
York — Cambodia’s economy ap- 
pears to be deteriorating because of 
problems with agriculture and 
transportation, according to a UN 
aid official 

Robert Jackson, coordinator of 
UN humanitarian programs in 
Cambodia, also said Saturday at a 
closed-door meeting of donor 
countries that aid for Cambodia 
would be t admated next month. 


united States, the largest single 
contributor, tries to get tbe en- 
abling legislation adopted by a re- 
calcitrant Congress. 

Many New York bankers believe 
the fundamental problem is the ex- 
orbitant rescheduling fees and in- 
creased loan charges commercial 
banks squeezed out of the borrow- 
ers. Uris is said to have fueled the 
ire of Congressmen who see the 
whole operation as a binge for 
profits by the banks. 

And the United States is still 
squabbling with its allies over how 
rmirli money should be available to 
borrowers once the IMF quotas are 
i n creased. At present, countries can 
borro w op to ISO percent of their 
quotas for three years. But as quo- 
tas are increased, Washington 
wants to reduce the level of access 
so that borrowings do not increase 
on a straight line with quotas. 

Also pending is a World Bank 
request to enable it to increase tbe 
volume of its tending. 

For their part, bankers say they 
hope to come away from the Wash- 


ington meetings pmsmg there is 
more coherence in the strategy to 
deal with the debt problem. 

-Bat at present, as iodicated earli- 
er, the banks are lying low. Only 
one major loan was launched last 
week, $250 minion for the HU, the 
Italian state holding company. The 
eight-year loan was increased $50 
mution at the lead management 
level, an imitati o n of the market's 
entreat favorable view to Italy. 

In aQ, Italian borrowing? so far 
this year are down by a third from 
last year’s slow pace, when all Ital- 
ian borrowers were shunned due to 
anger abonthow the Bank of Italy 
rescued Banco Ambroaana 

Interest on the IRI loan will be 
set at Vi point over Libra fra the 
first four years and H thereafter. 
The loan is expected to be market- 
ed to co-managos as a six-year deal 
and to participants as a four-year 
operation. The lead managers will 
keep the longer maturity. 

Tunisia is looking fra $100 mil- 
lion, hoping to raise half of it 
through a Abating rate loan. But 
there is srane question whether Tb- 
nisia can tap that mwrirct The 
eight-year syndicated loan is ex- 
pected to cany a margin of fi point 
over Libra and front-end fees of 
about 36 parent. 

Greece's Public Power Coip. is 
also sounding the market fra imm 
on a $250-nStion loan. 


1 . Total confidentiality of 
investor's affairs by the laws j 
of Luxembourg. 

2. The benefits of being able 

to open and operate an 
account in Luxembourg 
without actually going 
there. I 

3. Investments and deposits 
made by non-residents 
are totally tax-free 

and there is no with- 
holding taxon interest 
or dividends. 

4. Luxembourg is a stable, / 

prosperous financial 
centre in the heart of 
European Economic 
Community. / 
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Mail this coupon for yourFnre {_ 
copy ot ‘International and 
Personal Banking in Unambourg*'to 




Bank of Credit and Commerce 


INTERNATIONAL S.A. utxemboujk . "- raTx^aioBccTuj 


IHT/19/9 


BM Aik Tax Med T4091637 
407 NL Tempts foa Graap: 
1435 1508 Fran 1004 H0S | 

1379 1409 Global I 3702 

an Globe* ti lain vu4 

1X59 NL Graft 905 IXS 

2X31 NL World 1276 TX9S ' 

1332 NU TrmCae 1136 1237 
1L52 NL TnaNew 620 NU 

Ml? Trav Eg 1277 1304 

1407 1407 Tudr Fd 2236 NL 

1464 1706 26ft Centura: 

939 1X41 Graft 1411 NL 

2497 NU ScitrCt 2 SBS NL 

Ultra 939 977 

1504 NL USGv 9732 NL 

4509 NU USAAGrap: 

1404 NL Graft 1574 NL 

1170 NL ln« 1074 NL 

2X47 NL Stiff 1137 NL 

773 NU TxEH 1147 HU 

mdK TxElt 11.11 NL 

6*4 TxESH 1X24 NU 

701 630 untflatf AAoinat! 

103 9.10 Acum UJW NL 

1X72 1172 Gwft 17.17 NL 

1004 1102 taco 1341 NL 

UM: Mutt 1234 NL 


INTERNATIONAL CLASSIFIED 


FAM0.Y IEAVMG, ftttnq mohognny 
u datm u rd. wardrobe, 3 seat wfa, 
modular sofa & ecsy efror, kdften 
Stove & cupboard, curtoes, dining 
fable & 6 chars & 2 cupboards, p- 
aio, fireplace w ri e t nerfc. Goadbnc- 
«. Ring Sucyirdo, Par*: 5252801 


ESCORTS A GUIDES 

LONDON LADY 


(Continued From Back Page) 


ESCOITSSEVICE 

Atoning, afamoon & evening service. 


Tet 402 8150 


ESCORTS & GUIDES 


ESCORTS & GUIDES 


ROME CUffi EUROPE ESCORT 
& Glide Sarto. Tefe 06 / 589 26M - 
589 1146|treBi10a»B-10j*4 


LONDON 


BELGRAVIA 


LONDON -CHB5EA GIRL farart SeM 

via. 51 Beiroharp Place, London I _ . , 

SW3 Tet 01 584 6513/2749. (4.12 pm) j Tel; 736 5877. 


ESCORTS & GUIDES ESCORTS & GUIDES 

INTERNATIONAL chaws Amas 

r /v\nr f ESCORT SERVICE IN EUROPE 

IS?™! • FRANKFURT • 

SERVICE 


FRANKFURT 


LONDON MAYFAIR 

ESCORT SSVICE 

TEL0J 5822408 

ANDtCATHROW 


GENEVA FHtST 
ESCORT S8MCE + TRAVa 
Ta= 022/86 05 19. 


CHARLENE 


NEW YORK 
CALIFORNIA 


GENSVApEXOUSIVE 

Escort Service. Afamoon 8, Evoring. 

Tet 22 / 21 79 29. 


Genevo Guide Service 


end after U5.Qfiec 
312-7 65-7896 
212-756-7754 
330 W. 56th St. N.Y.C 10019 


• WZESBADEN-MA/NZ » 

• MUNICH-LONDON • 

• ZURJCH-GENEVA • 
+ Everywhere in Europe 

061 90-4488 


AMSTERDAM 


• SHE • ESCORT SaVKE 
Teb 020/ 22294a 


CHICAGO 


MADRID EVASION 


312-861-0465 


ESCORTS A VAHABIE TO 1RAVH. 
ANYWISE 


NEW YORK 
HAN BOORT SERVICE 
CALL 5HB1A 212-496-6205 


VBJNA 

E S CORT s atvig 453125 


N. EUROPE ESCORT SBVICE 

AMSTBtDAM 644994 
THE HAGUE 523429 
ROTTERDAM 334040 


Emvwpmsi A 

Interactions Gfas contact 
Now York HoodqMten. 


INTERNATIONAL 


ESCORT a GUIDE SERVICE 
MUinUNGIlAL 

Madrid 261 4142-261 43 35. 


MiAiEngual escort* avtAtole to travel 
oryWierw Aariorrfyor ndBrttoiorrf)' 
fananj Arporr pickup mdbtt; 


ESCORT AGSiar 


LA VENTURA 


MAJOR OBIT CARDS AND 
BUSt NSSOK XS 
Accmro * 


PRIVATE C0UECI10N 

FRANKFURT 


LONDON PARK LAW 

BCOKT AGB9C7. 

TEL: 582 2408. 


MULTILMGUAL ESCORTS 


AMSTBtDAM 


GBREVA V.LP. ESCORT SBtVKE 
+ Trend / Weekend. Tet B60619. 


■EmrS ESCORT S9VKX. Da3y bl 
midnight Tft Freddurt 99K295 or 


ESCORT SBVia 
9EW YORK CITY 
212-888-1666 


Ihb awf e d- wi nn ing e eraiee bee 
bean featured alike top 4 BM*t 
exdudre Enert Service b* 
USA 4 totorefteod news reedta 
' ndeefing radio aid TV. 


Everywhere in Europe 

Tel 0-6192-1744 


ESCORT GUIDE SBVICE 
SINCE 1973 
Teb 247731. 


UMOUSME l AIRPORT PtdHJP 
MAJOR CRBXT CARDS AVA0AUE 


MUNICH 


GAREtlE CONSIUTANIS Guide Set- j HtHmOny ESCOTt I # 


. MY. MdMngud esart & 
gwtos.[2iqS05751t 
VnWA - EXCLUSIVE Eieort Service. 
Tt4 47- 74-61. 

BSUSSaS, CHANTAi ESCORT Ser- 
v»C8. Tat520 23 65. 

BRUSSaS. BISABBH Escort & Guide 
Service. Tei 02/327 52 2 t 
MUMCH - GRUESS GOTTI Escort & 
Gude Service. Tet ( 009 } 311 7901 
FRANKFURT REGINA'S ESCORT 

mob. (0)611/81981). 

KANKRJRT-W 1 BSADCN-MAINZ. 
Kitty &cort Senece. 061 1 - 2 B 2728 . 
RAMtFURT SONiA Escort S™. 
let 063 1 / 686 SS 2 or D 610344317 
HAMKIRG CAROUIC ESCORT Ser- 
vice. Tet 0«/ 652 9130 . 
FRAMtHJRT - PETRA Escort & Travel 
Semes. Tefc 06)1 / 6824 K 
RANnUtr - AMT A Escort Sovice. 
Tefc 0611 / 435914 . 

VBMA ESCORT SatVKE Tefc Vien- 
4 * 268861 . 

VBMA ETOtiE ESCORT SEWIO. 

Trf, 56 78 55 . 

TOE ESa*T sanna Vww Phone 
000022/65 61 5R 


Service. London West End 

434 4273 


LONDON 

Portmon Escort Agency 


47 CUtara Street, 
London W1 

TBj 466 3724 or 4861 158 


• ESCORTS USA 

• NEW YORK 

& EVERYWHERE 
YOUARE-VRGO 
AMERICA 
& 

9 TRANSWORLD 


REGENCY -USA 


+ EVERYWHERE 
WHY NOT ESCORT SBVICE 

TEL (0)89 -914693. 


WOBUJWtOE MULTRJNGUAL 
ESCORT SBdflCE 


ARISTOCATS 


NEW YORK CITY 


London Escort Senica 
Tefc 437 4?41 / 4742 
12 noon < midnight 


Teb 21 2-838-8027 


4212-758-1864. 


LONDON 

KENSINGTON 


ESCORT SERVICE 

10 KENSWGT0N CHURCH SUMS 
TH: 937 91 36 OR 9379133 


212-461-6091 

212-461-2421 

212-359-6273 

212-961-1945 


CAPRICE 


LONDON &HEA7HR0W 

ALBANY eCORT SOVICE 

TO: 991 1340 


ESCORT SRVKE 


MAYFAIR CLUB 

curesatvHiiran>5re 


IN NEW YORK 


wKmiiaimign 

RonaMM to) io - 2341 55 

THE HAGUE |o|70-«7996 


170-607996 


ZURICH 


ROM OIITSOE NT STAIE^. 
ANY OTY, CALLT0U.HS 


MAML RORfflA. ESCORT SERVICE 
3b51h 65Q or 3D5625-1722. 

NEW YORK »|A *JtfOei£ 

Scar# Serwx 21^2230871 
LONDON ESCORT AGENCY. 
Tefc 935 5339. 

LOtCON ESCORT SBVKZ. Tefc 937 
6S7A 

LOMJQN BJZABETH ESCORT Sm- 

vice. Tefc 935 58 51. 

LOfcDON CHARlflTIE heart Service. 
01 SW 0451. to 12pm. 

PRESTIGE LOPSON Escort Service, 
CWed PTH 00833 3163) or 988 3163. 
LONDON UICY ESCORT SBJVKX. 
Tefc pi) 584 5864. 


Vanessa Escort Service 

01/470212-692245 


1-800-221-8376 


TB; 212-737 3291. ZURICH -GENEVA 


LONDON WEST 



HAMBURG No. 1 

Ei«art X Guide Agency 
TH.- (0) 40-585039 


Mert tyre F eoe rt ctod Guide Sovice 
Ttfc 01 *361 9000 


ZURICH 


ESCORT AGB8CY 
LOtOON fiEATHXOW A GATWtCX 


ZURICH 


• FRANKFURT* 


TBj 01-747 3304 


NA1HAIE ESCORT SBVKZ 
1GL-01 7 475085 


03 - Escort X Travel Service 
THi 0611/596052 


SOME ESCORT 8 GUVS SERVICE 
TH.- 01 / 202 68 93. 


LOMXM CHLQE ESCORT Senitt 
Tefc 2447671. 


COPWttCTl ESCORT SHtVK 
Tefc 01 860032. 


MADRID 


DUE55EUX3RF COLOGNE vumnii 
020-ZC7B5/030-944SQ/02997-3665 Escort Service. 0211 7^14^ 


TANA ESCORT SStVICE 
THj2660l77 
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CROSSWORD 


PEANUTS 


iliil 



■ HIM| 

mmnn bibbh 


ACROSS 
1 French 
priests' titles 
of respect 
6 Steep cliff 

10 Gripe 

14 British Prime 
Minister ia 
1778 

15 Unttof length 

16 Gudnm'smote 

17 Related on the 
distaff side 

18 Pan at AM. 

IS Scorch 

20 Rainy-day 




bbbbb bbbbb ■ 

BBBBBBBBBBfltiBHB 



47 Prospero's 
servant - 

50 New Orleans 
sight 

S 3 Cold-weather 
outer garb 

50 Opposed 

60 Barn’s word 

61 Shock 

62 Understanding 
words 

63 “Wtazeck" 
composer 

64 Macaroni, «-g. 

65 Hawaii before 
1959: Abbr. 

eevraad 1 .at 

Tfvoli 

67 Yield to 
Morpheus 


23 Tightwad ^ vi^dtn 37 A”®?® 

24 Atlas feature 67 on Qeop 

25 Lakehurst MOTpheus 39 School ir 

sight DOWN Savoie 

29 Balls of , ™ 40 Misery 

justice: Abbr. 1 Once more 44 Trade 

30 Nautical word — fide 40Sometir 

31 Regard highly 3 Small nulaance 47 Expect 

35 "The /’TV 4 Diminutive 48 Washer i 

series: 1965-74 endhig 49 Prefix w 

38 Odd-weather 5Norkay,e.g. link or lo 

inner garb 6 Beau 50 Delights 

41 Understanding 7 Bark vessel 51 Turn ins 

42 Elect 8 Thespian 52 Brink 

43 vez 9 Sail part 54 Judge’s j 

(again, to it Francis and 55 October: 

Juan) Nathaniel 56 Church 

44 Ostrich's 11 Group projectic 

extinct cousin attitudes 57 London j 

45 Primps 12 Make proud 58 Rebuff 

© New York Tines, edited by Eugene Maleska. 

DENNIS TOE MENACE 


13 Cardinals’ 
place in 1882 
Z1 Voracious fish 
22 Female 
mosquito 

25 Dove’s 
opponent 

26 Medicinal 
plant 

27 Kind of lamp 

28 Set 

29 Bird or vine 
32 Couple 

53 Alphabetic trio 

34 Psyche parts 

35 Entertainment 

36 Farm feature 

37 An attendant 
on Cleopatra 

39 School in 
Savoie 

40 Misery 
44 Trade 

40 Some tires 

47 Expect 

48 Washer cycle 

49 Prefix with 
link or lock 

50 Delights in 

51 Turn inside out 

52 Brink 

54 Judge’s garb 

55 October stone 

56 Church 
projection 

57 London gallery 

58 Rebuff 


TUE SECRET OF 
A GOOD LIFE 
IS TO CHOOSE 
A GOOD ROLE . 





ANDY CAPP 



I DON’T AIMS ABOUT. 
YOU KNCAV *OW j 
SHE HATES TO S. 
BE KEPT WAITIN') 



rrs FUNNY OW A WIFE) 
WHO CAN SEE RIGHT ■< 
THROUGH YOU DOESN’T 



WIZARD of ID 

ah ^ 
UmiAu &ZQX&T 
\ IK MA\\s, 

V J 

? 


WWT 

IT?' 


iHBY'i? V&U TO Kze R OP- A 
C&n&PF&O 1H TWe P64P020 V\&tt 
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REX MORGAN 


AS SOON AG ftBRHtJSBANP LEWES 
THE HOUSE, LOEETTA PKXS UP A 
MASON JAR FROM (ME? TJ€ SINK/ 
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V ftlmajttta wpha County: the stuprfj'ing doses 
of Confederate history and rhetoric — who 
needs all of anyway? 

Most readers who overcome these objections 
and plunge into Faulkner are delighted, when 
they come up for air. that they have done so. 
But the problem is making that first pl un g e or, 
in Ceanth Brooks’ phrase, lust encounter. 
Finding ernes way through the Faulknerian 
thickets can. be relatively easy and infinitely 
rewarding once yen know where you’re going, 
font acquiring such knowledge demands a farr 

amount of patience. For the reader of ‘‘William 

Faulkner: First Encounters," though, less pa- 
tience is necessary; written “for the general 
reader a nd for the student coming to Faulkner 
for the first time,” this slender volume provides 
the keys to the kingdom. 

It is not the first rime Clean th Brooks has 
offered this service. His first book on Faulkner, 
“The Yoknapatawpha Country ” was & pio- 
neering effort in Faulkner criticism and re- 
mains, two decades after its original publica- 
tion, a study against whic h all others must be 
'measured; his second. Toward Yoknapataw- 
pha and Beyond," published in 1978, oomplet- 
erfbfo evaluation and explication of Faulkner's 
canon. Bat these are hooks for the scholar and 
the Faulkner specialist; in “First Encounters," 
Brooks turns ms attention to the interests of 
die ordinary reader who amply wants a bit of 


Solution to Friday's Puzzle 


□dos ssaas □□□□ 

□OSD DODSQ OQDC3 
DEED EDDEfO EQEIB 
DESDDEDDnaEE 

□deo aaossm 
□dssh naasonss 
anas □□□□□□ □□□ 

BOB EOSEBQQ 13HCJ 
EES DBBDSB BOOB 
DEDCOEBD CDQBE 
□□□DEO □□□□ 

aoEQaassnana 
□ODD CQEaa B3QD 
QDSQ DODOS ESOD 
BEDQ EBGaS □□□□ 






dated classic. He points out the expansiveness 
of Faulkner’s interest in people of all races and 
daw; n , and he makes, an important point' 
about Faulkner’s cotmtry: 

“Ycknapatawpha is a rich and complicated 
wodd. Though it is characterized by a caste 
system based on coksr, the doss wstem within 
the white community is not nearly so rigid as 
most readers have been led to believe. Even the 
relations between whites. and blacks, in the 
plan tad on society at least, allowed more room 
for the expression of mutual respect and even 
affection than one might have supposed. Most 
important, the. human relations within this 
world were highly p erso nal and cancrde. Yok- 
napatBwpha constituted something approxi- 
mating a true community." 

Brooks (hen torus to the six novels that must 
be counted as Faulkner's greatest: The Sound., 
and the Fury," “As I Lay Dying,” The Ham- 
let,” “Go Down. Moses." Tight in August” 
and “Absalom! Absalom!” He outlines each 
book's plot, identifies its major and minor 
characters, explores themes, comments cat its 
strengths and weaknesses. Invariably, he is 
trenchant: The Sound and the Fury” is “pri- 
marily a book about the modem world and 
Cady incidentally about the South," a book the 
central theme of which — “the disintegration . 
of a family, of a tradition, and of a culture” — 
is qumtessentutfly modem. Or. “ ‘The Hamlet* ., 
is a remarkable novel, and in my opinion, 
rarely given its proper doe. J find it one of the 
richest of the novels in the Faulkner canon. It 
has the virtue that the Elizabethans loved: 
copia, amplitude, fullness." 

Throughout, Brooks’s tone is modest good- 
humored. instructive, encouraging. His dis- 
claimers notwithstanding, “First Encounters" 
can be read with profit % the scholar, for it is a 
distillation of our most important Faulkner . 
aide’s views erf Faulkner’s most enduring 
work. But the reader who will value it most is 
the daunted but determined one who wants to 
gain admission to one of the great bodies erf 
work in the En glish language: And precisely - 
for tharreason.itis to be hoped that Yale Press 
win soon make “First Encounters" available m 
paperback, so that the people who can most 
profitably use it can also afford it 

Jonathan Yardley iron the staff of The Wash- 
ington Post 
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THATSCRAUBLED WORD GAME 
- by Henri Arnold and Bob Lee 


GARFIELD 


Uractanfete these tour Jumbles. 
o*n> tatty to aach sq uare. to farm 
four anSnary words. 


NAYRE 


OONNI 


DOITUS 


HYROTE 


REWARD 
TO l 
FINDER I 
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EATING- ENtR&V 
ON THE GETTING 
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By Alan Truscott 

I F you take a rubber-bridge 
player to watch a tourna- 
ment, he is likely to be sur- 
prised by some aspects, im- 
pressed by some and a little 
scornful of others. If he sits 
behind an expert competing in 
a pair contest he is liable to 
whisper in post-mortem, “I 
would have made that." 

He may be absolutely right, 
but he has not taken into ac- 
count the factihat the expert is 
not playing rubber bridge. 

Consider, for example, the 
diagramed deal, played in a 
private rubber-bridge game. 
The bidding is not on record, 
but the auction shown is possi- 
ble, starring with a weak two- 
bid. When North can do no 
more than respond three dubs 
to the double, South abandons 
hope of a slam. When the 


BRIDGE 

spade king is Led, be is not sure 
that he can make his game. 

The declarer held up his 
spade ace for a round. Next, be 
put the ace on the table and 
was gratified to find that the 
king dropped from the West 
hand. 

West was a trifle upset, sus- 
pecting that the declarer had 
taken a peek, but the play was 
technical, not visual If East 
held the dab king, he was wel- 
come to it South could afford 
to guard against the singleton 
king in the West hand. 

Now transfer the setting to a 
tournament pairs event. After 
winning the second round of 
spades, South would study the 
position, crass to dummy in 
diamonds and finesse in dubs. 

He would deliberately reject 
the safety play of playing the 
club ace because of the match- 
point dement: It would cost 


him an extra overtrick, and 
therefore significant match- 
points. whenever East began 
with a dbubleton or tripleton.' 
dub long. 

And that is about 12 rimes 
as likdy as the singleton king 
in the West hand. 

’ NORTH . 

• 972 
.9643 
*AQfr 
♦*742 


WEST (D) 
*KQ J1083 
915 
99732 

♦K 


EAST 
♦5 • 

9 J 10972 
*SS4 
♦ 9653 


SOOTH 
• A84 
9 AKQ 
OKJ10 
^ ♦AQJIO 

Both aides were wfamu. xte 

Watt N*.-b East S«Kh 

Pass Pam DN. " 

Paw J* -Paaa SN.T.' 

P*» Paw Pan. 

West led die spade Hug. 




Transition 


what happened 
TO "THE FARMER'S 
cattlet 

l — L 

Now arrange me circled tenors to 
form the surprise answer, as sug- 
gested by the above canoon. 


(Answers tomorrow) 

Fridoy-j I Jumbles: FORCE QUEEN EXODUS PIGEON 
7 Answer: “J am the first one In the grammar 
class"— “PERSON" 


WEATHER 


EUROPE 


Al serve 

Amsterdam 

Attlees 
Bale rods 
Benin 
Brussels 
Bucharest 
Budapest 
Copenhagen 
Costa Del Sol 

Dublin 

Edtnbarah 

Ftorenca 

Frankfurt 

Geneva 

Helsinki 

IdontNil 

Los Palmas 

Lisbon 

London 

Madrid 

Milan 

Mos co w 

Munich 

Nice 

Oslo • 

Peris 

Prague 

Reykjavik 

Rome 

Stockholm 

Venice 

Vienna 

Warsa w 

Zurtcn 

MIDDLE 

Anfcoro 

Beirut 

Damascus 


17 63 

EAST 

30 u 


LOW 
C F 

17 63 fr 
11 52 r 
22 72 0 

11 S r 
10 St r 
IB 50 r 
16 61 r 
10 50 r 

12 54 e 
IB U fr 

» s* tr 
f « Ir 
7 65 fr 
9 48 c 

6 O to 

12 54 o 

18 64 fr 
16 61 fr 
18 64 c 

13 55 r 

10 50 Ir 

7 <5 fr 
> 46 fo 
« 4S o 

14 57 Ir 
6 43 to 
9 48 c 
I 46 e 
6 43 o 
13 55 fr 
10 SO C 

10 50 ir 

11 52 o 
10 50 r 
B 46 c 


17 63 c 
23 73 fr 


ASIA 







HIGH 

LOW 



C 

F 

C 

F 


Bangkok 

33 

91 

26 

79 

St 

Bel Dob 

25 

77 

Zl 

78 

to 

Hoag Kano 

32 

90 

28 

82 

Ir 

Madia 

31 

88 

25 

77 

St 

NetrDaibi 

35 

PI 

26 

79 

c 

Seoul 

29 

84 

19 

66 

sh 

Shanghai 

28 

82 

23 

73 

r 

Singapore 

30 

B6 

25 

77 

Si 

Talpsl 

32 

90 

25 

77 

c 

Tokyo 

22 

72 

2D 

70 

c 

AFRICA 






Atakn 

29 

B4 

15 

59 

fr 

Cairo 

31 

BB 

21 

70 

tr 

Cape Town 

18 

64 

a 

46 

* 

Casablanca 

25 

77 

19 

66 

c 

Harare 

— 

— 

— 

— 

na 

Nairobi 

22 

72 

13 

55 

tr 

Tamts 

a 

82 

20 

68 

fr 

LATIN AMERICA 



Baenai Aires 

ii 

64 

9 

4B 

fr 

Lima 

26 

79 

W 

6) 

0 

Mexico City 

22 

72 

14 

57 

c 

Nassau 

32 

90 

22 

72 

tr 

Rio de Janeiro 

24 

75 

18 

64 

o 

S6a Paula 

22 

72 

12 

54 

r 

NORTH AMERICA 



Aadioraoa 

13 

55 

Q 

32 

PC 

Boston 

22 

72 

14 

57 

tr 

anew 

29 

84 

18 

64 

tr 

Denver 

26 

79 

10 

so 

PC 

Detroit 

28 

82 

14 

57 

c 

Hoaototo 

32 

90 

24 

75 

ir 

Houstoe 

34 

» 

23 

73 


Los Angel os 

32 

90 

21 

70 

fr 


30 

B6 

25 

77 

PC 

Minneapolis 

21 

70 

11 

52 

tr 

Montreal 

19 

66 

11 

52 

fr 

New York 

28 

82 

15 

59 

Ir 

SaaFrondsca 

21 

78 

13 

55 

fr 

Seattle 

17 

63 

9 

48 

pc 

WasMnetod 

29 

U 

ia 

6 i 

fr 


BOSTON Stoned RldkMtner.o uWl eldur.to atwovaor 
contract- 

TEXAS— Acnutred RJckr WneM. pttcher, from Los 
Angelas as me player to bo nomad Inter la the Wck 
Honeycutt trade. 

ST. LOUIS— Sent John FWohom. pitcher, to Arkansas 
of Hie Tons Loaoue. 

BASKETBALL 

Nattowd Basksioaji Asmdallaa 

NEW YORK— Traded Vtoce Tovlor, guard, and Thetr 
1984 Hrsfnaun d wottplcfc to Indtono too thr e e ■ w arde d 
InwhKii New York aot Roy vnstams.ouantfrom Kanuos 
atv r and Kansas aty received Btny KitfeMrOuantRem 
Indiana. 

PHOENIX— Signed Rod Foster. peart, too fhr e e ve o r 
con tract. 

BOX! NO 

ua.OLVMPICTEAM— Named Pat. Yapp! bead bmdne 
Gooch. 

FOOTBALL 

NnflBUef FeetbaS Usee* 

PET HQ IT- Ruteoaed Tom Skfcnfcmy, pwricr. 

LOS ANGELES RAIDERS — Placed Lostor HayeKCOr* 
norbodu on the tohired Dst 

NEW ORLEAN S A dded Vernon Perry, safety, to ttw 
roster. 

WASHINGT ON n ooed Monte Coleman, linebacker, 
on (he tofered reserve flat. 

HOCKEY 

Nertoeal Hockey Leone 

DETROIT— Stenod Dcmnv Gera. rfeM wins. 

MONTREAL— OR Doidel Letendre and Todd Fronds, 
rte h t w i nes. 3erpio M omeo sa center, and JeomCoy Bw- 
eeron com) John Kordtc dafeneoman. 

COLLEGE 

GEORGIA STATE— Named BUI Muse as Os f isil bos- 
IceEndi'coach. 


Wild Pitch Scores Schmidt as Phillies Beat the Cardinals , 3-2 


CFL Standings 


Toronto 

Hamilton 

Ottawa 

Montreal 

British CotumMa 

Wtmlpae 

Calgary 

Edmonton 

SaikutL he w o n 


Castors MvMon 

W L T PF PA Pts 
7 2 0 259 1B7 14 

4 5 O 246 246 B 

3 6 0 207 245 6 

2 8 O 305 300 4 

Wes t ern DlvhSua 

7 3 0 314 213 14 

6 4 0 24S 244 14 

5 4 0 331 216 W 

5 4 0 253 191 10 

3 6 0 Z14 314 6 


Friday's Game 
Winnipeg 19, Cataarv 14 


Britt*, Cotumato A M un tre u t 26 


OCEANIA New York 28 B2 is 5? fr 

wlcwhiw SaaFronetsea 21 70 13 55 fr 

Aocklend 14 57 10 50 c Seattle 17 63 9 48 pc 

Sydney 17 63 13 55 c Wdsfitogtou 29 44 73 64 fr 

c— ckxjdv; to— foggy: fr— fair; h — hall: o— overcast; pc— adrtly cloud y; 
r— rain: ah — showers; sn— snow; si— stormy 

MONDAY'S FORECAST— CHANNEL: Rough. FRANKFURT: Cloudy. Temp. 
16-10 (61-^01. LONDON: Pertly cloudy. Tcmo, 15-13 (59-55). MADRID: 
Fair. Temp. 28-10 (82-50). NEW YORK: Fair. Tftfn*. 38-19 (96-66). PARIS: 
Overcast and rafti. Temp. *5-9 W-Of. ROME: Fair. Tamp. 2»-i« {u—S0i. 
TEL AVIV: Portlvooudv. Tamo. 20—10 (68—50). ZURICH: Oowty. Temp. 16— 
10 (61—60). BANGKOK: Thunderatorms. Temp. 38—26 (91—39). HONG KONG: 
Fine. Temp. 52—28 190-82). MANILA: Thunderstorms. Tamp, n— as (88-77). 
SEOUL: Showers. Temp. 29—19 (84— 66). SINGAPORE: Thunderstorms. Temoi 
30—25 (96— 77|. TOKYO: Ctowty. Temp. 22-20 (72-68). 


Sonny’s Halo Wins Super Derby 

The Associated Prast 

BOSSIER CITY, Lodsiaaa — Suture's 
Halo, a hard-luck hoisc since his Ken&xxy 
Derby victory in May, won by 10 lengths 
Saturday in the 5500,000 Super Derby. 
Sunny's Halo, ridden by Laffit Pmcay Jr, 
tied the track record in the l!&>mxle race 
with a time of 2:01 3/5. 


United Press huerr.atima i 

PHILADELPHIA — Mike 
S chmid t scored on Steve Baker’s 
wild pitch with two out in the 13th 
inning Friday night to give the 
Philadelphia Phillies a 3-2 victory 
over the Sl Louis Cardinals. 

Schmidt led off the inning with a 
walk. Ins fourth of the game, on a 3- 
2 pitch from Baker. Kfico Garcia, a 

FRIDAY BASEBALL 

pinch hitter, sacrificed Schmidt to 
second. Schmidt reached third on 
Baker's first wild pitch of the in- 
ning, and after Gary Matthews 
walked, Schmidt came home on an- 
other wild pitch. 

“Both [wQd pitches] were curve- 
balls — short curvebalts," said a 
disconsolate Baker (0-1), who was 
acquired from the Oakland organi- 
zation two weeks ago. **I fell I had 
oontrol of h in the bullpen tonight, 
but I just threw them a little short 
in the game." 

Willie Hernandez (7-4), who 
pitched three innings in relief, was 
the winner. 

Pirates 9, Expos 0 

At Pittsburgh, Jose DeLeon 
pitched a nine-hitter and Marvell 
Wynne hit an eighth-inning hotner 
with the bases loaded to lead the 
Pirates past Montreal, 9-0. DeLeon 
(7-2), a rookie, pitched his third 
complete game despite control 
problems. He walked five and 
struck out eight Charlie Lea ( IS-9J 
took the loss. 

Cubs 7, Mets 4 

At New York, Rick Reuschd 
won his first major-league game in 
nearly two years, with help from 
Bill Campbell, to pace Chicago to a 
7-4 victoty over the Mets. Rwschd 
allowed only one hit over seven 
innings. Rusty Staub hit a two-run 
pinch hotner. New York’s 12th this 
season, tying the National League 
record for pinch-bit home runs. 


Reds 8, Astros 3 
At Gndnnati, Nick Esasky, Ed- 
die Milner and Gory Redus ho- 
xncred in a five-run fourth inning 
and Bmcs Berenyi (8-14) allowed 
six hits ever eight inning s as the 
Reds beat Houston, 8-3. 

Braves 6, Padres 0 
At Atlanta, Bruce Ben did drove 
in three runs to back the four-hit 
pitching erf Craig McMortry as the. 
Braves ended a three-game losing 
streak by beating San Diego, 6-0. 
McMurtxy (13-9) picked up his 
third shutout and fifth complete 
game of the year. 

Giants L, Dodgers 0 
At San Francisco, Mark Davis 
pitched a two-hitter and Jeff Leon- 


ard drove in the game’s only ran 
with a sixth-inning single as the 
Giants beat Los Angeles. Davis (4- 
4), a rookie, struck out eight and 
walked two in outdueling Fernan- 
do Valenzuela (13-10), who pitched 
a five-hitter. 

White Sox 7, Mariners 0 
In the American League, at Chi- 
cago, Floyd Bannister pitched a 
two-hitter and Harold Baines’s sev- 
enth-inning homer snapped a 
scoreless tie as the White Sox de- 
feated Seattle, 7-0. The White Sox 
sent ! I men to bat in the eighth 
itming, scoring six runs. Bannister 
(IS-10) has won 12 of 13 decisions 
since the All-Star break. The left- 
hander struck out a career-high 12 
and did not aQow a Mariner past 


first base. It was Bannister's second 
shutout this season and his fifth 
complete game. 

Royals 6, A’s 5 

At Kansas City, Missouri. Butch 
Davis's bases-toaded sacrifice fly in 
the eighth inning led the Royals to 
a 6-5 decision over Oakland. 

Orioles 8, Brewers 1 
At Baltimore, Mike Boddicker 
allowed only six hits and was 
backed by a 17-hit attack as the 
Orioles beat Milwaukee, 8-1. Bod- 
dicker (14-7). a roolrie, pitched his 
ninth complete game, losing his 
shutout in the ninth on Robin 
Yount’s 15th homer. 

Red Sox 6, Tigers I 
At Boston, Bd Jurak singled in 


(wo runs to highlight a four-rim 
seventh inning and Bob Ojeda (30- 
7) pitched his fifth complete game 
to power the Red. Sox to a 6-1 
victozy over Detroit 

Twins H, Blue Jays 4 
At Minneapolis, Tim -Teufel 
went 5-for-5 - with two homers,' a • 
triple and two srn glw^ and Mickey 
Hatcher and Tom Biunansky fm* 
hit a two-run homer for the Twins, 
in an 1 1-4 victory over Toronto. • 

Angds 8, Ranges 6 
At Anaheim, California, Daryl 
Sconiers hit a two-run double with 
tWO OUt in the eigh th inning and' 

continued home when the ball got . 
past the right fielder. Tommy Dus- ■ 
bar, as the Angds beat Texas, 8-6, 
to end a six-game losing streak. ; - 


Major League Line Scores for Friday and Saturday 


FRIDAYS GAMES 
NATIONAL LEAGUE 
Houston 200 IN too— 3 t 2 

Cincinnati Bt2 SN ltot-a U 0 

H oothcock. Rutile 14), LoCosl (6). DaMtoV 
<0 and MlzeracJb Pulota (5), SMItom (7): 
BerenyL Hum (9) and Bttardello. W— Ber- 
atrel, 8-14. L—Hcotttoock. l-l. HRs— Ortdn- 
natl. Esaskv (12), Milner (9). Redus (16). 
5" Ol ego we no on-« < 1 

ON IN NX— 6 13 1 
Lallar. autter (S), Raamuuan (6), Booker 
18) and BoeJiy; McMurtrv aid Benedict, W— 
McMurtry. )ML Lr-Lollar, 7-11. 

Olcago ON 364 606—7 B 0 

Me* York . too Mt 046— « 7 3 

Reuse riel. Cam obeli (B) and Davis; Torrez, 
Sisk <61. Holman (B), Gorman (9) and Ortiz. 
Hodees (6).w — RetnKheL14LL— Torrez. 9 L 16. 
HR— New York. Stoub (3). 

Mwraal OH ON 806— a 9 I 

PltfsbaraH Mt HI Me— f tt a 

Leo. Scbatzeaer 17|, Reardon CB) and Car- 

lor; Da Loan and Pena. W— DeLeon, 7-1 L— 
Lea. ISA. HR— Plitsburgb. Wynne (7). 
sl Leals NtnmwM 3 1 

pmiiodeipftio too Mi tas ms 1—3 , , 

Shiper. Suiter (Bj.LatiN (it ), Baker (12) eml 

Porter; Hudson, Hefiand f 9), Hernandez (HI 
end Diaz. W— Hernandez. 7A. L— Baker 0-1. 
LosAneetn toe no toe— o » i 

San Francises MS HI N»-l s ■ 

Valenzuela, Nkdentuer (I) and FfmWe, 
YaoBar (B): Davis and Brsnhr. W— Oovli, 44. 
L— Valenzuela lHQ. 

AMERICAN LEAGUE 
Mftaeukee BN NO m-i 7 « 

Bant marc 121 w lSx— « rt 0 

CandlotIL Mcawre (1) .Slaton □), Walts (4), 


Ten from (Blond rot// Boddtekerond Noton. 
DcmoNv (Bl. W— Boddicker. 14-7. L— Can- 
dJottL 4-2. HR— Milwaukee . Yount (15) 
Detroit NO OIS BN— 1 9 9 

Boston die HI 40»— 6 H a 

Perry, nmui te uw (7). Bolr (7). Uidur (B) 
and Wodcanfun; Oteda and Newman. Altav 
son (71. W O t oda. RF7. L— Retry. 17-9. HR— 
Boston, Stapleton (K>. 

Toronto MS HO 9T0— 4 9 2 

M in n es ota 220 102 21*— 11 11 • 

Gott. Morgan (23. Acker IS), Cooper (7), 
Clarke (i) and Martinas Whitt (6); Fliion. 
Lvsandar (5) and Enata. W— Lvsonder, 5-11 
L— Gott, 9-M. HR— Toronto. GrffTfn (41. Mln- 
nesota Teufel 2 (2). Haletwr (BL Bnmansky 

(24). 

Seattle BN ON BN— • 2 B 

CMoaga BN bn Un— 7 n B 

Clark. Caudill (B). VOndeBera (8) and 
Swear: B ci *iNtarm»tf Flsk- W Ba n nister. 15- 
la L— Clark, H HR— arfenoa. Baines (17). 
Oakland 2te H3 OBO — s 9 5 

■Comas aty m an bis— « ■ 2 

CocDrofL Atherton (6) and Haalti. Kearney 
(7); Perry, Guro (7). Ouleenbemr (9) and 
SI aught. W— Guro, 1 1-17. L— Artwrton. M, 
HR— Kansas OtV, AIK era C1BI. 
raw BB9 W* 17P-6 U 1 

C BEf s nd e IB) W 04x-s 11 2 

Darwin. ButrSnr (71, Cruz (8) and Johnson; 
Zotev Stoker (5), SantSwz (7) and Boon*. W— 
Soncnez, 1M. L— Butcher, 64. HRa— T oms, 
Hosteller (11), Dent (2), Johnson (Sl.Collfor- 
nto. wtifore (2). 

tune York ot Ctovelaad. wL rein) 
SATURDAY? GAMES 
AMERICAN LEAGUE 
Taranto Btl IM MB— 13 17 I 

Mil oesota BB2BM41B— 3 9 0 


. Leal, rj_ Jackson IB) and Whitt. PetraUl 
mt PetHbone. (TConnor (6). Walters (B). 
WhJ ftftoasc 19) and Engla-W— Leal. !3-)a L— 
PcfiUicnc. Gi HRs— Toronto, Muttiniks (9), 
WWH (16). Barfloto (24). Upshaw t 2S>, C 
Johnson (21). 

U^ralt BN ON 260—9 10 7 

■"“W MB BN 21k— 3 S 0 

Morris and Panash; Eckarslov. Stanley (9) 
and Allenzan, Himnai (8). w— EeWsley. s- 
W-1L HRs — Detroit, Lemon 
(24). Boston. Armas (32). 

MllwaukM BN 001 102— 4 s 3 

Baltimore IN 032 Mx— 5 a 1 

G Orson. Augustine (7). Lodd (■) and Sim- 
mons; Flanagan, Slewart (B), T. Martinez (9) 
and Nolan. Dempsey (71. W-HFlanoeai, 124. 
L— Gibson, 2-1 

"w VBrtl IN IN 130— s IB • 

Ctovemid 802 Q3B 101—7 11 1 

Rrrnicr. Murray. (6). Frazier IB), cosmos 
( 9) and Corona: Heaton. Easterly (■) and 
Essian. Hasscy (9). W— Easterly. 4-1. l— F ro- 
zler. 34. HRs— New York. Winfield 2 (2B). 
Cleveland. Tabter (Al. 

Oakland 160 ~000 Mt 1 a 1 

Kansas cor 102 HI OBia-io la 1 

Holmuollcr. Smitti (B), Bradley (8) ond 
HaeWu ftemusson. Gwnen&errv (B) end 
VKothon. W — Rasmussen, M. L— Heirrwe^er, 
3-5. HR— Kansas City. White (U). 

Seattle IN BN 002— a t 1 

Ollcoea 801 IN Bl)— 4 4 1 

Beattie, Caudill (9), Vanda Beta (9) and 
Mercado: Katsman. Larne (9) and Fisk. W— 
Lome. 7-7. L— CaudllL M. HR— Chleooa. 
BUcn (18). 

Tenes na OH sbb-k w 1 

Cnfltomia 016 an TBS— 1 5 • 

Stewart Tosik (Sl and Johnson) Farsctua 


“eiznighlln (7J and Beene. W — a te wort, 4-W 
L-Forsch. 11-11. HR— Texas. Parish (2S). . 

NATIONAL LEAGUE ' 

SL IMS BN OBI §60 — 7 7 I 

PMlodeipktoi DIB BIB Um-B IB .1. 

■ Jr 0 ** awk> (fl) and Porter; Denny, Holland 

W end Diaz: W— oanny, 16-6. I Cax, ML 

HR— Philadelphia Matthews (Kl). 

«*«" IN ON »l»-9 14 1. 

New York in SN BBS — 6 B 1. 

Srtnifzs. Proly (3),, jsnMne (4j, Horae- ' 
Wfner (61. Johnson IB). La. SmIRi (9) and 
Davis; Darting, Orosco (7) and ntnoraKt 
r*— Johnson. 141 Ij— Orosco, 13-7. 

Sro Dtoao BN BN 820—2 ’ 4 ' ' 1 

BM SN 066—] 11 
Hawkins. Demon m. Lucas m . and 
DWtodz; Barker. Bedrastan CB), Garber (91 
and Benedict. W— DeLeon. 54. I^-Barfwr,l-X' 
AWMet ' on bn SH — 1 3 $ 

™ Franebce 2 B 1 6ts bbw— 4 4 0 

Honoygm. Zochry- tffl, Hootoo Ul. Beck- 
YeoBer. nmole (8); Braining 
and Brenhr. W— Bratnlnu, 18-T2. L— Hu neV 
anl2-3. HRs— Las Angeles. RJ.RpvwbWsCU. 
S^i Fr onOsco. Clork (20). 

07S tot BOB— 4 4 O' 

Cradiwofi qq2 mi flfu j f ■ jr 

Mlndden, Rutile (6).'DlPfna (9) and Aihbr: ' 
WmrtL 5dwrrw (7). Hume '(Vi 'and Bench, 
‘“■W— Madden. 84. 1— Russeft V .. 
naj* — t)3).qnctaikiM. Bench 

Sl™*" ' 682 116 IN BN 1—4 IB 1 

mi m m : m is « t 

naaars, James (*), Scbatzeder (i«),Rw>r- 
°w»( TB),DUen ()3). end Garter; TuansILSar- . 
nvntoUI^Sapry (5), Gugnte («), Tefartve . 

raLBiaby TOondPsna. W B toby. 5--B.L- 
Dbcen, B-T. - . . . 
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White Sox End 24 -Year Wait 
For Tide, Wrap Up AL West 
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Lon^juei ty ovr_stag Fnm Dhptuchta run of the season to give die Red 

CHICAGO — For the first time Sox a 3-2 victory over Detroit Cari 
m 24 years, the Chuago White Sox Yastizemski played mhis 3,299th 
hare won a charnpioaship. g an v L breaking Hank Aaron’s xna- 

Harold Baines’s bases-loaded jor-league record. To marie the oo- 
sacdfice fly with one out in the cason, Yasttzoxtski was inserted at 
ninth miring Saturday night gave first base, the first tnne lie % 
the White Scot a 4-3 victory over played defensively since Ang. 11, 
Seattle. The victory efiminated the 19JQ, in Toronto. Ibis season, he 

second-dace Kansas City Royals, has served as a designated hitter 
who . trail Chicago by 16 games in against right-handed pitchers. 


ninth miring Saturday night gave first base, the first dme lie ha s 
the White Scot a 4-3 victory over played defensively since Ang. 11, 
Seattle. The victory eEoobiated the 1982, in Toronto. This season, he 
second-dace Kansas City Royals, has served as a designated hitter 
who . trail Chicago by 16 games in against right-handed pitchers, 
the Aromcan League West. Orioles S, Brewers 4 

ta la Baltimore, A1 Bumbry 

“17 trade ™ -Job* walked to ^ ^ (oa } ^ 

open the nmth and stole second, three runs, and r^Tl^S 

mrnum.TT pitched out of a one-out,' two-on 

HASERAIL ROUNDUP jam in the ninth inning; as the Ori- 

B . ~7 , . ctes defeated Milwaukee, 5-4, and 

Rudy Law and Carlton Hsk were increased their lead to seven eaznes 
.inn. wun r.„xn n n “*r *r~ T _ 6“ " 


Kayab 10, A's 1 

In Kansas Gty, Missouri, Frank 
White drove in four runs as the 
Royals routed Oakland, 10-1, for 
them fifth straight victory. Eric 
Rasmussen and Dan Qtrisesberry 
pitched a four-bitter. 





In Anaheiin, CaKfomia, Larry 
Pamsh hit his 25th home run with 
one out in the third inning as Texas 
beat California, 5-2. 

PHEcs 4, Cantoris 1 
IntheNatianal League; ^Phila- 
delphia, Gary Matthews, starting 
for the first trine in a week, hit a 


also walked by Bill CandtH (2-8). 
Ed Yande Berg came in to pitch, 
BDtd Bninaa hit ft drive into nwtfnm 
center, scoring Cruz and starling a 
barrage of fireworks. 

The winner was Dennis l«np 
(7-7), who lad kt a 3-1 lead get 
stray in the top of the ninth. 

“ ft just land of symbolized the 
entire season, vanning it that way," 


two runs as the Phillies beat St. 
over Detroit, in the AL East. Louis, 4-1. John Denny and A1 

- _ - . , Holland combined on a seuea-hit- 

Mmt 7,- Yankees 6 ter foe the PhUHes, wbo remained in 

In Cleveland, Mike Hargrove’s a tie with Pittsburgh for first place 
single off Rich Gossagp with two in the Eastern Division- The ^ “ 
out in. the ninth scored Kevin nals fefl 444 games back. 
Rhombag from second base as the Priam 5, Expos 4 

Indians beat New York, 7-6. ' ^ pfosbaqfa Dafc gerra 1 

Brim Jays 13, Twins 3 He with two out in the 13th 


Priam 5, Expos 4 
In Pittsburgh, Dale Berra’s dou- 
ble with two ont in the 13th riming 
scored Brian Harper from second 


(HMftwMMmioMl 

Chicago’s Rudy Law downs champagne to celebrate the division title. Jofio Craz is at left. 
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SSBU WJEri: EHiSHT? Codins, With 212 Yards and 3 Scores, 
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flowed freely and hi^gs were ex- pjayos - 
changed. “We did it the hard way, Whitt, Ra 
We came bade; that’s oar styic on field and 
this drib.” fearing M 

“I jnst wanted to get the job 
done,” said Baines, who also ho- . -mg- 

mered in the riwirng- "It iuCE 

didn’t matter how. It doesn’t mat- ' * 
ter how you win. We won. Thaf sail 
that counts.” 

“Thar’s the way we do things,*’ 
said the Chicago .manager, Tony . 

LaRussa. “We’re diaanj&ms. The JJJJJJ 1 " 
city of Chicago has- a champion. Mwhwd 
niifygn is a winner.” st. lduu 

TH: victory, Chicago’s 11 thin 12 
gftnw-g and its 16th strati at 
bcane, convicted a lale-seasoa nm- ubaiwhw 
sway in the American League 
West The last title for the White smotaw 
Scot was the AL pennant in 1959. 

A crowd of 45,646 — the second ° nclnnaM Aj 
largest of die season at Comuloey 
Pari: — pushed home attendance to 
2,024,893. It is the first time a Chi- ^T* 
cago sports franchise has drawn w—yor fc 
two mmion fans in a season. 22*S— 
Mayor Harold Washington 
joined in die celebration. “Ob, die chwimi 
«Me toMis tog y-tmyy.m i m 
upbeat feeKng, Washingtcm said. Kmwaiv 
“We’re just so proud of thu team,” t 

Red Sox3,Tigcra 2 

ColHornlQ 

In Boston, Tony Armas led off 


Hayera — W3tie Upshaw, Ernie 
wlntt. Ranee MulKmlcs, Jesse Bar- 
field and Cliff Johnson — in ‘de- 
feating Minnesota, 13-3. 


victoiy over Montreal The tri- 
umph was Pittsburgh’s sixth 


umpn was nusonrgn s six m -w- -a -w-* A f r* ~a T 

Leads Patriots to Victory Over the Jets 

(Sam A Dodflers 1 *' 


Major League 
Standings 

NATIONAL LNAOUE 


W L PCL GB 
PMfaKMPhMl 7B 70 SB — 

PHtaburvli n a sa — 

Montreal 75 71 JM Vh 

SL Louis 73 74 JBt Bh 

Chicago M B At 11 

NoorYoric 41 87 412 17 

VMhI 

LM Anaotas KS <3 St* — 

Atlanta II 44 jsi. 3Vk 

Houston 77 70 JM m 

StmDlMD 74 74 JSBO 11 

■Son Francisco 70 71 4H H 

Cincinnati . 48 » A99 17 

AMERICAN LEAGUE 


(Sms 4, Dodgers 1 

In San Francisco, Fred Breming OrntpOedl/f Ovr staff FnmDopatdm Bankowski completed 24 of 34 
patched a five-hitter and Jack dark FOXBORO, Massachusetts — pass attempts for 366 yards, while 
drove in two runs with a homer and Tony Coffins rushed for a dub reo- fullback Wffliam Andrews ran 150 
a as the Giants beat Los 212 yards and three touch- yards in 32 carries. 

Angeles, 4-1 But the Dodgers re- downs Sunday to lead a punishing Atlanta took a 17-0 lead on a 28- 
m^ed 344 rames ahead in the NL ground attack that carried the New yard field goal by Mick Luckhurst 
West as Atbmtaalso lost. England Patriots to a 23-13 upset and scoring passes by Bankowski 


Padres 2, Bnrres 1 
In Atlanta, Garry Templeton tri- 
pled home two runs with two oat in 
tliA righth iwwig to give San Diego 
a 2-1 victoiy over the Braves. 

Astros 4, lteb3 


England' Patriots to a 23-13 upset and scoring passes by Bankowski 
- of 54 yards to Alfred Jackson, a 


NFL ROUNDUP 

victory over the New York Jets in 


righrti mfttng’ to give San Diego T T/ ■ JCLi m 

the National Football League. 

1 victory ovw^eBraves. Coffins broke loose fo? touch- 

Astros 4, Red* 3 down rims of 39 and 7 yards to give 


Bankowski completed 24 of 34 yard touchdown pass from Tbeis- 
iss attempts for 366 yards, while ™nn to Dot Warren. 

Qback wnHam Andrews ran 150 Thdsmann, who finished with 12 
rds in 32 carries. completions in 27 pass attempts for 

Atlanta took a 17-0 lead on a 28- 153 yards, threw his second toueb- 
rd field goal by Mick Luckhurst down, a 39-yarder to Clint Didiex, 
id scoring passes by Bankowski with 9:10 to play in the game. 

54 yards to Alfred Jackson, a jjgHg ja Cn b* 23 

de receiver, and 11 yards to Ben Mfm yJ ^ 

ump a debt end. In Orchard Park, New York, Joe 

AtSitaiSsd hs record to 2-1 ¥c ^ a t^ t T ^ 

and CribbTroored another 
^teeters 40, OSers 28 touchdownona 1-yazdruntopow- 


widc receiver, and 11 yards to Ben 
Young, a tight end. 

Atlanta raised its record to 2-1 
while Detroit dropped to 1-1 
Stedera 40, 03m 28 


Baftlmor* 

Datratt 

Now York 

Toronto 

MOwaulCM 

Boston 

Ctowtond 


xOrican M 

Kansas atv 71 

Tuan 70 

Oakfond a 

CalHamto 45 

Mlnnssota 44 

Soattle S 

XrdtoClMMl MNN HHs 


Pet Gfl 
MU — 
SU 7 
sa ■ 
sa io 
SM 12 

sa tm 

442 SVk 


MM U 

jm um 
sa si 

442 22M> 
430 24to 
J74 3310 


* , . down runs of 39 and 7 yards to give In Houston, Gary Anderson tied er Buffalo to a 28-23 victory over 

In Qncmnau. Jose Cruz hit a the Patnots a 13-0 lead after the a Pittsburgh team record with four Baltimore, 

two-nm homer as Houston beat the first quarter. He later scored on a field goals and Waller Abercrom- The Colts were 23-21 in 

Reds, 4-3, overshadowing a homer 23-yard burst that boosted New bie caught a 30-yard touchdown the fourth quarter when quarter- 

. by Cincnman’s Johnny Bench on a England’s lead to 23-13 with 45 pass and ran 50 yards for another back Pagle fumbled die «i«p 

mgfat in his honor at Riverfront seconds left in the third quarter. score to lead the Steders to a 40-28 from center at the Colts’ 14-vard 


econds left m the thud quarter. score to lead the Steders to a 40-28 
Stadium. Bench, who tied the game Coffins, who carried the ball 23 victory over the Oilere. 
at 2-2 with his homer in the third, tunes, broke the Patriots’ record of The Stedm had to overcome a 
also singled, walked and fKed out 208 yards rushing, set by Jim 97-yard kickoff return by Hous- 
A seflout crowd erf 53,790 was on Nance against Oakland in 1966. ton’s Carl Roaches in the firetqoan- 
hand to salute Bench, who is retir- Both teams are now 1-2 in the ter and a fourth-quarter Oder rally 
ing after this season. American Conference East that 1-yard touchdown 

Cribs 7, Meta 6 Falcons 30, lions 14 nms by Larry Moriarty and Earl 

In New York, Jody Davis’s two- In Pontiac, Michigan, Steve Campbell - 


ance against Oakland in 1966. ton’s Carl Roaches in the first qoar- 

Both teams are now 1-2 in the ter and a fourth-quarter Oiler rally 
American Conference East that iwindal 1-yard touchdown 

Falcons 30, lions 14 nms by Larry Moriarty and Earl 


In New Yrak, Jody Davis’s two- In Pontiac, Michigan, Steve Cybefl. • 

out rin^e was the highlight of a Bankowski threw three touchdown Houston (0-3) has now lost 10 
t hr eb- nm ninth-inning rally in Chi- passes as Atlanta rolled over De- regular-season games, 

cage's 7-6 victory over the Mets. troit, 30-14. Pittsburgh is 2-1. 


trod, 30-14. 


Ohio Stale Explodes Early to Upset Oldahoma 


Compiled by Our Staff Pram DUpcacka 

NORMAN, Oklahoma — Mike 
Tomczak hooked up with tightend 
John Frank for two touardown 
passes to give (Mo State an early 
lead Saturday, and the ., Buckeyes 
held ot to upset Oklahoma, 24-14, 

Both teams wifted in die second 
half in die heat, winch reportedly 
had readied 57 degrees centigrade 

fflUE^FOOTBAlU 

(135 degrees Fahrenheit) on the ar- 
tificial turf before the game. But 
from the start, die Buckeyes’ offen- 
sive line dominated play, allowing 
Ohio State to nm up more than 400 
yards in total offense. 

The Soonora had to play most of 
the gamp without running hack 
Marais Dupree, who left midway 
through the second quarter with a 
braised knee. Dupree gained only 
30 yards and- committed a costly 
fmtibk — Oklahoma’s only turn- 
over of the day — that led to Ohio 
Ststc’s second touchdown. 

Tamcsak, who completed 15 of 
25 pass attempts fox 234 yards, 
coded Ohio State's first possession 
with a 1 6-yard touchdown throw to 
Frank, then hit him ng vrn with a 
15-yard scoring pass four minutes 
nztotheseccndperiod. 

The Buckeyes opened the second 
half with a 14-7 lead and drove 57 
yards on their first possession, 
scoring on Vaughn Broadnax’s 2- 
yard nm. Rich Spangler added a 
21 jrard field god with 9: 15 to play. 

OJdflhonia’s scores came an a 37- 





Pittsburgh is 2-1. 

Anderami, a second-year kicker 
from Baylor, booted first-half fidd 
goals of 49, 35, 20 and 22 yards. 

Packers 27, Rams 24 

In Milwaukee, Jan Stenerud 
kicked a 36-yard field goal with one 
second left Sunday to lift Green 
Bay to a 27-24 victory over the Los 
Angeles Rams. 

SteaenuTs kick was set up when 
Eric Dickerson, a rookie Ram run- 
ning back, fumbled with 29 sec- 


Tbe Colts were leading 23-21 in 
the fourth quarter when quarter- 
back Mike Pagle fumbled me snap 
from center at the Colts’ 14-yard 
line, and the ball was recovered by 
Chris Keating, a Buffalo lineback- 
er. T\ro unsportsmanlike-conduct 
penalties against the Colts moved 
the hull to the 2-yard line, and 
Ferguson threw a pass to Cribhs 
for the winning score. 

49e» 42, Cantoris 27 
In Sl Louis, Joe Montana passed 
for three touchdowns, and Dwight 
Hicks and Tim Collier returned in- 
terceptions for scares, as die San 
Francisco 49ers scored a 42-27 vio- 
tory over the Cardinals. 

Montana h it Freddie Sqhjmon 
with scoring passes of 69 and 28 
yards in the first half and added an 
11-yard sooting toss to Russ Frau- 
ds in tlte third quarter. He finished 
the game with 20 camptetioas in 32 
attempts for 341 yards. 

Saints 34, Bern 31 






Both teams are now 2-1. 

RedsUns 27, Chiefs 12 
In Washington, Joe Thdsmann’s 
two second-half touchdown passes 
and an oppcutunistic defense led 
the RedsUns to a 27-12 victory 
over the Kansas Gty Chiefs. 

The RedsUns overcame a 124) 
halftime deficit with 17 pcxats in 
the third period, induding a 12- 


2-yazd line to a game-winning, 42- 
yaud fidd goal by Morten Ander- 
sot m a 34-3 1 overtime victory over 
the Chicap) Bears. 

Stabler fimriied the game with 25 
completions in 39 attempts for 271 
yards. 

Walter Payton, the Chicago run- 
ning back, rushed 28 times for 161 
yards, induding a 49-yard touch- 
down run, and passed twice for 
touchdowns to Willie Gault 


: V i 


WasMbngtoa's Sterfing Efinds (22) is bco 
Cooper (21), MQte Boren (40) and Tom 



'V* 

m 




son. Georgia’s quarterback; Todd 
Williams, brought the Bulldogs 
bade from a 16-6 deficit m toe 


;n fourth quarter by hitting Garenoe 
yard ran by fencer TBhnan in the „ J* ZZira, ««« 


second quarto: and cm a 22-yard 
pass from Danny Bradley to Der- 
rick Shepard late in the third peri- 
od 

Earle Bruce, the Buckeyes’ 
coach, who has a 40-10 record since 
coming to Ohio State in 1979, said 


Kay an an 8-yard scoring pass,' 
then led his team on a 76-yard drive 
dial ended with Butler’s fidd goal 
Thiane 34, florid* State 28 
In New Orleans, Jot English 
threw a 15-yard touchdown pass to 
Wayne Smith, and Tony Wood 


SPORTS BRIEFS 

Zoeller Leads by 6 in Las Vegas Golf 

LAS VEGAS, Nevada (UPI) — Fuzzy Zodlerdiot an impressive 64 on 
Saturday to open a six-stroke lead with one round to play in the Las 
Vegas Celebrity Pro-Am golf tournament. 

The tournament, which includes 90 boles over five days and four 
courses; was to finish Sunday with a pras-only final 
Zoeller had seven birdies on the par-71 Las Vegas Country Chib 
n»AMOHMiPraa course, and his 72-hole score was a 20- under-par 267. Rex 

tfklB&an defenders Evan Caldwell, with a 70, and Hale Irwin, with a 66, were tied for second at 273. 

wnn hyriip Hhclrigs 25-24. David Graham shot 68 to stand at 274, while Mac CGrady, Ed Fiori, J.C 
J ^ " Snead and Terry Diehl were at 275. 

Among those faffing to nwlce the cut were Hal Sutton, Calvin Peete, 
Hawkcyes defeated Penn State, 42- Lee Trevino and Arnold Palmer. 

34. Long bit 16 of 30 pass attempts 

Gomez Faces Teacher in Dallas Tennis 

Purdue in 1980. The Nlttany Lions, ' DALLAS (UPI) — Sandy Mayer, after upsetting Jimmy Connors, was 




a defenders — Evan 
the Huskies, 25-24. 


Cup Race Is Abandoned 


Australia IPs Big Lead 


By Joanne A. Fishman 

Nr*/ York Times Service 

NEWPORT. Rhode Island — 
liberty was saved from a crushing 
defeat by Australia Q Saturday in 
the third race of the America’s Cup 
series when the fading breeze 
caused the time limit to expire be- 
fore the yachts finished. 

■ ' As a result, the race was aban- 
doned, and Australia Q lost an ap- 
parent victoiy. She remains behind 
Liberty, 24), in cbe four-of-seven 
series. 

But Australia U, the controver- 
sial challenger with the winged 
keel, proved her awesome fight-air 
speed. She also proved that there is 
a genuine threat to the United 
States in this 25th defease of the 
cup, which has remained in Ameri- 
can hands for 132 yean. 

The Australian yacht had a 
handsome lead at the start and 
reached the first mark with a mar- 
gin of 1 minute, is seconds — a 
lead that few, if any, challengers 
have had over a defender at that 
point in a cap race. And by the time 

die boats had rounded the fifth and 
final mark, Australia II led by 5 
minutes, 57 seconds, which is be- 
lieved to be the biggest lead a chal- 
lenger has had over a defender in 
modem cup history. 

When the 5-hour, 15-minute 
time limit expired at 5:25 P.M, 
Australia II lowered its mils and 
hoisted its green flag depicting a 
kangaroo wearing boxing gloves. 
Alan Bond, the chairman of the 
Australia II syndicate, sped over in 
his 98-foot motor yacht Sou than 
Cross, and those aboard cheered 
the Australian crew. 

The third race was rescheduled 
for Sunday. The National Weather 
Service marine forecast called for 
westerly winds of 10 to 15 knots 
becoming southwesterly, condi- 
tions that were expected to be more 
favorable for Liberty. 

Australia U, driven by John Ber- 
trand, a Melbourne ssHmakcr, 
jumped into a significant lead at 
the start by ommaneuvering Liber- 
ty. Both yachts crossed the line on 
starboard tack, but Australia II 
crossed 11 seconds ahead of Liber- 
ty and about 10 lengths to wind- 
ward. By crossing at the far right 
side at the line, Australia II was set 
up to control the right ride of die 
upwind course, whidi has been fa- 
vored. 

The race began under hazy skies 
with a 10-knot southeasterly breeze 
jand ftLconfused seas with a three-, 
foot chop. On the first leg, the 
breeze dropped several knots and 
shifted 25 degrees to the west. 


After the start, the two boats 
continued cm starboard tack fra 10 
imA then Liberty tacked 
toward the center of die course and 

Australia Q. When Australia II 
tacked to cover Liberty, she was 
about five lengths to windward and 
six lengths in front, and she gradu- 
ally kept puffing ahead. 

Because of the wind shift, the 
second and third legs at the 243- 
mfie course, both reaches in which 
the wind blows over the a'de of the 
boat, changed character. The 
course is a triangle followed by 
windward-leewaid-windward legs. 
Tbe first reach became a downwind 
run because of the shift At the 
second mark, Australia U led by 
two minuted The next reach be- 
came a very dose reach and at this 
point in an attenqit to gain ground. 
Liberty hoisted a free-flying readi- 
er as a hcadsail while Australia II 
used her large, light-air genoa jib. 
But Liberty’s effort only shaved 
two seconds off Australia ITs lead 
by the third mark. 

Fra the second upwind leg, tbe 
buoy that was tbe fourth made in 
the race had to be moved 60 de- 
grees to the west because of the 
shifting wind, as the upwind legs 
are to be sailed directly into the 
wind. During this leg tbe seas and 
the breeze began to fade; and Aus- 
tralia n crept by the f ourth marie 
with a leaded I minute, 46 seconds. 

Midway through the fifth leg, a 
ran downwind, the breeze faded. 
While Australia ITs lead shot to 
nearly six minutes at the fifth mark, 
il became apparent that it probably 
would not be able to finish the 
course in time. 

“We have a good 12-Meter boat, 
but we’re raring against something 
totally different,” said Halsey Her- 
reshoff. Liberty’s navigator, before 
the start of the race. “They are a 
faster boat, but we’ve beaten them 
on saffing.” 

In the fight, air, this proved too 
difficult. Australia II is several 
thousand pounds fighter than Lib- 
erty and thus more easily driven. 
The delta-type wings on her keel 
also give her improved upwind per- 
formance. 

Liberty’s helmsman, Dennis 
Conner, noted that Australia H 
gained a minute on the upwind legs 
against the other challengers and 
added, “Sic did that today. She 
appeared to have the speed riie was 
noted for ” 

The international jury Saturday 
ruled that Australia Q is chargcd- 
for Friday’s lay day, or day off, 
because she raised her flag signal- 
ing a lay day before liberty. 
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Alabama 40; Mrasfarippi 0 
In Tuscaloosa, Alabama, Walter 
Lewis connected on 13 of 15 pass 
attempts for 230 yards to lead Ala- 
bama^ 40-0 shutout of Mississippi. 


The victory was die first at home defending national champions, eliminated Satanday by Andres Gomez in the s emifinal s of a Grand Prix 
for Coach Ray perkms. 'wfao sue- h ave ^ three of their games tenms tournament here, 6-1, 6-2. Gcanez was to face Brian Teacher in the 
- - - - - this season. K ~" 1 ®— • *— 


the upsa of Oklahoma was “by far locked fidd goals of 39 and 40 


ceeded the late Bear Bryant this 
year. 

Iowa 42, Penn State 34 
In University Park Pennsyiva- 


lis season. final Sunday. 

WasUmgton 25, MRHgan 24 Gomez took only 54 minutes to oust Mayer and has not lost a set in 
In Seattle, Steve Pdhier lofted a few matches m the tournament. Maw had bjwrae the favra^emthe 
-yard toudidown pass to Mark tournament after beating Connors, the No. 1 seed, m a quarterfinal 


semifinal, Teacher beathisdouhks partner, Soott Dav^, 6- 


the best team game— ~ both often- wds toteadaWid-half rally ma. Chuck Lraig set an Iowa ^ass- ing, then hit Larry Michael on a 

sndy and def Judvdy—that we’ve £5 W «*+££. ta two, uSS ^ ^ 

played since I’ve bem here.” of Florida State. downs and scored another as the Hushes a 25-24 victory over Micfu- Ma ^ cr ’ m the qnarterfinaJs. 


MlfWam Sl 1 ML Nnfrf Qmv B 

' In South Bend, Indiana, PhO Selected Col 
Parker’s interception, bis second of 

the game, set up Dave Yanana’s ^ _ 

third touchdown pass to lead Mich- 5 SSUS?%m^^ 
igan Stale to victoiy over Notre- count* c, lmiwi a 
Dame, 28-23. Parker gabbed a g art 7 wut tl . , Tl i ? ln ^ t ?r l 
Blair KH put midwtjrtllnn^l tbe ^SL’V'TSSi.a.c 
fourth quarter and returned it 41 Horvore -a cwumwa u 
yards to the Irish 3. Two plays *** Sf 0 ? 17, *f < ^? w!h>iwtte0 
later, Yarema connected with i^rniwtam a. Qmwcth»t7 
Butch Rolle on a 5-yard scoing pnt aa chimi 7 
pass to snqi a 21-21 tie. With four. ^ 
second, in die gam^ Yarana "™" “ "-SSST * 
ran the ball out of the Michigan AMnnw a. Missmippi s 
State end zone to give Notre Datum Suatuit °i 

asafety. • Mown at wanom & »«v « 

Texas 2d Alton 7 * e. coramn » m*rm st. * 

* Florists 17. Indiana 9t 13 

In Auburn, Alabama, Texas ftirman it. o«reio t*cii m 
oprodilsswon by romping put 
Aulmm, 20-7, scoring cm three cot- LomwHN. si, aiw r 
secutive possessions to bdld a 204) ManawH x MoratMoo m. o 
halftime lead. Auburn ffid not 56 * 

scone tmtil 1:33 remained m the - jwiwhrtw»< st, m, hw» io 
game on Bo Jackson’s I -yard *t corannq Mtsmt, owe 17 

“jlL," N_ CaroNna SL ms. Crtadnl 0 

P™ 3 ^ s. CaroNna 01, Duka 34 

Georgia 16, Oma 16 w tM ** aa u 

In demon, South Carolina, Kc- rota* n, wS™* * 

vm Butler kicked a 31-yard fidd Tutahl 34 notawSLa 
,. r _i / vumtartUtw, toon st at 

goal with 38 sccopas lfit to Mt Vlrolnfa zi. Jana Madtaon H 

Geram to a 16-26 tie with Qem- . vkstma udi rt. mhiwms sl n 


Selected College Football Results 


-m* Kentadhv 34 IMSona 13 
Lafanrto 35 . omrldmn 12 
COOr LouUuHlo 31, Army 7 


. vmka Forast ZL W. CoroUna 0 
W. yinrtnla 31, M m -ytond 21 
MIDWEST 
Akron 14 W. Kanhwkv U 
BaH SL 31. Otaia U. M 
Butter 30, Davtan 3 
• I Mitel* 17, Stantord 7 
Kanos* 57, WMMta SL 6 
Karoos SL 30, Tmas ChrWtan 3 
MUcMaan SL 24 Natrt Doom 31 
IWbnnka U, Mnnaota 13 
OUshoma SL 27. Ondmail 17 
W. IIUnA 31, DrtHw 14 
Wteconaki 2b lAteaowrl 30 
SOUTHWEST 
Arfumo* 17. N*w Medea * 

Baylor 34 Tam-EI Pasa * 

Houston 43, Lomar 35 
LSU M,HctU 

ILTam SL 47. Now Mexico SL 3 
OMo St 34 OKMMM M 
T«m A4M 34 Artcama* SL 0 
Taba 34 MW tautehm 19 
MJ9 WEST 

Artcona 4$, wattdnatan St. * 

Arizona sl zl ucla 34 Ho 
SrMwnr Young *4 BomUna Onm SB 
Cailtamia 34 Sen Jaoo SL 9 
Colorado 3L Coterooo SL 3 
Fatlertan St S. Waft St 34 
Idaho 23, M onttn a SL 0 
Lana BeaciiiSL ZX Hawaii 21 
Montana ». Bote* st. » 

MW/LOft Vend* 24 POCHIC U. 7 
Saadiam Col 34 OTMM SL 10 
Utah 27, San Dfcso St . » 

WaoMaaten 2& MlcMsan 2« 

WteMHT SL 34 N. Arizona » 

WYemtne 14 Air Fare* 7 


Nebraska 84, Mumesota 13 Jaeg6T UpS6t 111 Filial ofTokjO Evdlt 

In Minneapolis, Irving Fryar TOKYO (AP) Unseeded Lisa Bonder powered her way past Andrea 

caught touchdown passes of 68 and ja— 6-2. 5-7, 6-1, on Sunday to win the Queens Grand Prix Teams 
70 yards and rushed for another Tournament 

soore and Mike Rozrer galloped for Bonda, a lanky 17-year-old from Mich igan, has been on the women’s 

three tcwchdowns in Nebraska’s professional tpnm'c career a little more than a year. She advanced to the 
84-13 rout of Minnesota. final by defeating Ann Kiyomura, top-seeded Chris Evert Lloyd and 
West Virginia 31, Maryland 21 third-seeded Kathy Horvath. 

In College Park, Maryland, Jeff Bonder started the match by breaking Java's serwoem the second 
Hostetler passed for 218 yards and and fourtii games of tire firrisriwiffi powerful two-hand back strokts and 
two second-half touchdowns and ground strokes. 

set up another after recovering _ _ 

from a mgged start to bad weat Arias Defeats Gere m Palermo Final 

Virginia to a 31-21 victory over . , . . ... 

Maryland. Maryland had taken an PALERMO, Sidly (AP) — Second-seeded Jimmy Anas defeated Jos£ 
early 104) lead after two intiscep- Luis Clerc of Argentina, 6-2, 2-6, 6-0, in the fin als of tire Sicilian Open 
tions of Hostetler passes. Tenuis Tournament on Sunday. 

I in a 24 Arimna cmb ‘ ic After an easy first set, Arias became impatient and made repeated 

‘ rT en^vriuchSccesriully were exploited But tire 

to pasad^ CaMonna, Rrcfc became noticeably tired in the third set, unable to respond to incisive 

— Wng-d-teP-t 

Nelson ran for a two-point canver- w-i i n J 

sion with 1:36 remaining to lift rOT tllC JtiCCOrCl 

KENT, Washington (AP) — Kathy. Whitworth, seeking her 85th Ladies 
£fulS!dhri Professional Golf Association victoiy, shot a par 72 and extended her 

ms cSitod feed to three arokesSaturd^ria the third roond of the SrteooOiac. 

and the Bruins succeeded on their NEW YORK (UPI) — Dick Wertham, a 61-year-old tenuis referee, 
second try. Arizona State then ran has died of bead iiqutias be suffered when he was wt by a serve at the U.S. 
out tire dock. Open and fefl from his chair onto the court surface. 


Austrafia II, right, went ahead of Liberty as It maneuvered 
for starting position in the America’s Cop race Saturday. 

Soviet Basketball Tour of U.S. 
Is Canceled Over Jet Downing 

ne Aaodaud Press it bad been advised by the Rimi'an ? 

NEW YORK — A seven-game that “due to existing rircum- 
tour of the United States by a Sovi- stances,’’ ibex athletes would not 
el basketball learn has been offi- attend the Sept. 22-25 regatta at 
dally canceled after each of seven Tj>lr ff Casitas m Ventura County 
opponents refused to play in pro- which win be the rite of the compel 
test over the Soviet Union’s shoot- thtou during the 1984 Olympics. 

temBasketffJSxStion-USA, 

said that although he felt politics ^smd it had can- 

should not intrude on “tbe brother- th Sf ^ D5C 

hood of sports," thdre was no®* SSS r 2£J2rf!fi5. t i? ^ 
lion otherftan calling (^f the series IhecaccellatiOT (rf a Dec. 15 game 

overffie-SSS^desnaSd 

thcUApuNre.” - 

The final school to caned a game Kx ^P^ wtaAttx * 2691w «- 
against tbe Russians was the Uni- That leaves four games for tire 
versity erf Kansas.- Russians — at Lake Placid; at 

Maryland, VanderbOt, Ofclaho- Bloo mington , Minnesota, rat Dec. 
nm, Rwitnrfr y, Alabatnn and Hp"^- 1^ wlos Angeles wv Dec. 13; and 
ton had canceled earlier. The New York rat Dec. 18. David 
games against tire Russians were 
scheduled Nov. 25-27. 

Also in jeopardy was a series at 
sx games between the UJL Olym- 
pic hockey team and a Soviet tram, 
scheduled to start Dec. 9 at Lake 
Placid, New York. 

The Russians, meanwhile, an- 
nounced that they would not at- 
tend Skate America ’83, to be hdd 
Oct. 10-16 at Rochester, New 
York, “due to a changed prepara- 
tion schedule of Soviet skaters." 

In addition, the Russians said 
they would not send a team to a 
pre-Olympic rowing and canoeing 
competition later this month. The 
Los Angeles Olympic Organizing 
Committee announced Friday that 


chairman waiter Bosh, mid 
sponsors would try to find other 
sitesfra tbe cancekd games in De- 
troit and P hiladelp hia 

Wan, who said in a telegram to 
tire Russians that he looked for- 
ward to resuming play against 

them "m tire near futrae,” said that 


doss pressure about being Co»- 
raunist sympatiiizers." . 

“That’s a joke,” he said. “We’re 
in the basketball buriness. The So- 
viets have always been owr biggest 
basketball rivals, and we’ve been 
able to compete as friends under 
the brotherhood of sports.” 




. * 
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Milan 
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M ILAN — With designs that 
ran the spectrum from the 


lVi ran the spectrum from the 
silt y to the sensitive, from the clas- 
sical to the brash, the 23d Salone 
del Mobile Italiano once a gam 
proved true to its reputation for 
o riginali ty and inventiveness. The 
giant six-day furniture show, 
which included both Euroluce, a 
lighting show, and Fimu, an office 
furniture display, began here a 
week earlier than usual as many 
Milan ese were just getting back 
from their summer vacations. 

While some visitors saw the 
event as marking a year of auster- 
ity in Italy, there were stDl plenty 
of lively new designs. “Things are 
happening after a period of 
rest,” said Paola Navone, a Milan 
architect 

The Italian designs looked fresh 
to many from abroad. Irving Ro- 
sen, a designer for the Pace Col- 
lection in New York, said, “The 
sense of experimentation still pre- 
vans.” “There is always something 
new here, and we find ourselves 
very influenced by the Italians,” 
said Yasuo Satomi, vice president 
of KYS International, a Tokyo 
manufacturer and importer. 

Memphis, the influential group 
of international designers, pre- 
sented an ambitious collection of 
66 new pieces, including furniture, 
lighting, china and rugs. 

“The idea was to make things 
that could be more easily manu- 
factured and that would fit into 
normal rooms,” said Barbara Ra- 
dice, the organizer of the group. 
“In the first years we tried to in- 
vent the vocabulary,” said Ettore 
Sottsass, the group’s best-known 
designer. "This year we wanted to 
direct our energies into some more 
usable ideas.” 

Judging from some of the new 
pieces, Memphis remains a most 
provocative design source. Reac- 
tions ran the gamut from “intel- 
lectually ims simulating” to “still 
incredibly imaginative.” 

Nathalie du Pasquier’s impos- 
ing chaise longue was one Mem- 
phis design that garnered praise. 
Other notable Memphis pieces in- 
cluded Shiro Knramata's tables — 
pieces of colored glass were em- 
bedded in white cement to create 
a surface like nougat for the Japa- 
nese designer's two baric table 
shapes, square and round. 

Much of the wood furniture at 
the fair was painted in bright col- 
ors or lacquered and shiny. At 
Pond, side chairs bad triangular- 


shaped, brightly colored seats and 
backs supported by black metaL 
Dauber’s curved-back chairs 
sported the show’s omnipresent 
primary colora-reminiscent of the 
brightly painted De Stijl furniture 
of Gerrit Rritveld. Anna Castdli 
Ferrieri, who designs for Kartell, 
has eschewed bright colors for 
years. But her five-pieoe plastic 
table, designed to be assembled 
without hardware, was in three 
analogous tones. 

Than were some innovative 
beds to be seen. Vico MagjstrettPs 
Japanese-style Kobe bed for De 
Padova had a laddertike head- 
board that unfolded to doable as a 
backrest. Antonia Aston’s Agrafe 
daybed for Driade was a Mies van 
der Robe-inspired design. 

Massimo Morozzi’s spectacular 
system of tables for Cassina was 
enthusiastically received. Called 
Tangram and beautifully detailed, 
the system consists of seven sepa- 
rate tables, each with its own base. 
Some of the tops were of natural 
beech wood, some were finished 
with textured paint, others had 
marble tops, and one had a check- 
erboard game surface. Inspired by 
an ancient Chinese puzzle, the ta- 
bles can be assembled into a 66- 
inch square, or made into a num- 
ber of different combinations. 

Although His usual for many of 
the furniture desig ns at the fair to 
display a sense of fun, this year 
some crossed the boundary into 
caricature. Looking at the Traffic 
yatingr, a plump wheeled chair 
with a base of an industrial metal 
container by Bruno Rota for Esse, 
the New York designer Harvey 
Bernstein said, “It’s industrial hu- 
mor.” Fetid Tossi’s Topotino 
rocker with its huge earlike rolled 
arms belonged, in spirit, to the 
Mickey Mouse Club. 

Lamps were also entertaining. 
Alberto Fraser’s N astro lamp for 
StflnoYO had a flat arm that 
looked like a long multicolored 
ribbon of computer components. 
Bfltunea’s AneUi lamp by Marco 
• Zotta had a rirde of neon in the 


lighting designs was Ingo 
Maurer's minimal ' perittulum 
lamp for Design M, a Japanese- 
inspired Vow-voltage light that was 
as effirient as H was elc gant - 

Retrospectian and reinterpreta- 
tion were frequent. Giotto Stop- 
pino named his new table coDec- - 
tion for Acerbis I Menhir. 
“Because I wanted finally to de- 
sign a single system of tables,” the 
designer said, “I chose the first 
symbol of the column in history, 
the nwnnlitli, as my inspiration. 
The tables have cylindrical bases 
made up of a series of differently 
shaped and colored marbles.” 

“I thought of the La Scala opera 
house and the traditional living 
room with velvet-covered seats,” 
Antonio CStterio said of Max and 
PhD, his two new sofas for Flex- 
form. Phil is a banquettelike sofa 


in red velvet, and Max an asym- 
metrical 1950s-styic piece with a 

rolled backrest in black and white. 

. At the same stand, Paolo Nava 

was busy tying a scarf over one 
chair, first wiping a skirt on another 
and straightening the hem on a 
third. “Why should one not dress 
up a chair for a party?” he said. 

At B&B, Paolo Piva’s luxurious 
leather sofa was available with 
blankctlike covers. And it bad a 
signature dHafl that may prophe- 
sy the obsolescence of the coffee 
table: two small cocktail tables 
that swing out from tbe side. 

If practicality was not ignored 
at the fair, neither was fantasy. 
Tbe well-known Italian architect 
Aldo Rosa’s first group of furni- 
ture for Longoni was inspired by 
bis remembrance of the past. His 
nhrna cabinets had green crinkly- 


glass doors, marble tops and brass 
columns. And bis pastel-hued 

Ereestanding closets were reminis- 

cem of European beach cabanas. 

“My new designs are excavated 
from old memories,” said Achnle 
Castigtioni of his faeces at Zan- 
otta. His Albert), a treelike metal 
plant stand, harics back to an ac- 
cessory that became popular m 
the early 19th century. Tbe widely 
admir ed designer reintroduced a 
bicycle-saddle seal that he de- 
signed in 1957 with his late broth- 
er, Pier Giacomo, as well as Im- 
periale, a redesigned version of 
the classic folding beach ebair- 

“AH onr culture is made up of 
memory," CastigUom said. “Peo- 
ple get tired of the new. They want 

things for which they already have 

affection.” 


By William J. Eaton 

Las Angeles Times Service 

’EW DELHI — “What’s- 


N EW DELHI — “What’* 
wrong, no plane ticket?” tbe 
taxi driver asked his American pas- 
senger, heading to Bombay Central 
Station to start a 1,400-mile train 
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shape of an exercise ring. 

One of the most intriguing 


Antonio CStterio, seated on Max, his asym- 
metrical sofa, in front of Tangram, Massimo 
Morozzi’s set of seven tables that can be 
rearranged, and Aldo Rossi’s freestanding 
closet in the manner of a beach cabana. 
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ride to New DelhL “If I were going 
to Delhi, I would rather fly." _ _ 

But most Indians who travel be- 
tween tbe two dries ride the rails 
rather than take tbe two-hour 
flight, and one reason is obvious. 
Tbe fares on India’s rail network, 
the fourth largest in the world, are 
remarkably cheap. 

And Tor a foreigner, the tram 
provides a vista of India’s country- 
ride and a good look at its society. 

While the lowest airline fare be- 
tween Bombay and New Delhi is 
about $83, it is posable to go by . 
train for as little as $9.80. There are 
•also air-conditioned sleeper accom- 
modations on the Bmnbay-Ddhi 
line — $37.50 in second-class cars 
and $6730 in first-class. 

The daily morning train is de- 
scribed as a “superffcst express," 
but it makes 14 stops and takes 
nearly 24 hours for the trip. There 
is a faster, extra-fare train, the Cap- 
ital Express, which stops only twice 

and makes the trip in 18 hours. But. 
it runs only five days a week a 

Mainlin e trains usually are 
jammed. Tbe food and drink, while 
inexpensive, is not gourmet fare. In 
second-class cars, toilets are little 
more than a hole in the floor. 

Jbe onlyWesteniex to board sec- 

cmd-class sleeping car No. 6556 on 
a recent run to New Delhi received 
friendly stares from the Indians, 
who had already Jacked off their 
shoes and were sitting, most of 
them cross-legged, on the padded 
blue seats. 

They were literally a colorful 
group. The women, in flowing saris 
of rose, yellow «md chartreuse pas- 
tels, wore gold earrings, nose jewel- 
ry and silver toe rings. Some of the 
men wore loose-fitting white dho- 
tis, although most preferred s l acks 
and short-sleeved shirts. 

Once the Bombay-Ddhi train 
slid away from the station, the train 
crew went into action. The conduc- 
tor, a turbsned Sikh who wore a 




purple armband with — 
to denote his rank, quietly checked 
tickets. 

Other bhie-umformed employ- 
ees sold soft drinks, soup, tea, choc- 
olate and sweet wafers, threading 
their way through luggage and bod- 


Nidml Arnold. Th* Now York Tmi 


ies in the narrow aisle. Later, they 
served simple meals on metal trays 
— roastducken, omdets, vegetati- 
an plates with rice, lentils and cha- 
patis, thin wheat pancakes that 
Indians use to mop up their^fpod. 
Fra breakfast, lunch and 1 -dinner, 
the bill was $330. •'.••V * - 

At eadt stop, more tood'Wai 
available at trsunstdie. At the fast 
station outside 1 Bombay, hr the 
palm-ringed city of Danakn, fann- 
ers offered coconuts for, 20 cents 
wadi, chopping them, open so that 
the passengers could drmk the cool 
milk and eat the meat. . . 

■ . Tbe conversation in one com- 
partment' sounded tike dub-car 
talk on any train. Bat on this train 
there was ho dub car. Al c oholic 
beverages are banned on India’s 
railroads and smoking is forbidden 
except in the vestibules. 

' As the train raced along, the pas- 
sengers could see timeless pastoral 
scenes: cuttle wading knee-deep in 
a. flooding rivers gleaners bending 
to tHdr harvest The business 
executives, however, preferred to 
fUr about a familiar complaint - — 

'^[^e'l^^teoontmued while tbe 
train crossed tbe green fields erf 
Gtgarat in contrast to the squalid 
^barJfjg around the outskirts of 
Bombay, ' many of the Gtgarali 
houses were built of brick or straie. 

As darkness fell, the talk abated. 
A railroad employee in charge of 
beading came by to rent a pair of 
coarse muslin sheets, a pillow and a 
blanket fra 50 cents. People began 
to stretch out on the 46 berths in 
the car and, after dinner, the.tights 
were dimmed. 

Curtains were drawn to shield 
passengers in the eight m a in com- 
partments — two upper and two 
lower benchlike berths, with anoth- 
er 14 berths running the length of 
the car across the aide. 

Sleeping was easy despite the fre- 
quent nighttime stops'becanse the 
electrified train glided to a halt and _ 
then smoothly polled away fifhn 

each station. As the rising sun filled 

the car with its harsh light, coffee 
cups were passed and the sweepers 
arrived, squatting on their haunch- 
es Indian-fashion to dean the tit- 
tered floors. 

As car No. 6556 neared its New 
Delhi destination, a bearded travel- 
er emerged from his upper berth, 
slowly stretching cramped muscles. 

“Long night,”he said. 

But it was a bargain. 


AMERICA CALLING 


MOVING 



pm. WKE. 31 Aw Bosquet, Pern 
75007. Fall catalogue, calls 
Paris 555 9) 73. 

MRS. B-, widow of irinmg engnaer, 
active member of the American Hos- 
pital. Noully, would He to receive 
Ameriera bumess people tri her row- 
denae. Numerous contacts at the 
American Embassy. Paris 555 38 79. 

HHJNG la mil - havng problems? 
50S HBi 1 awtme in fagksK 3 pJiu- 
II pjn. Tel: Paris 723 BOB). 

ALCOHOLICS ANONYMOUS in 
English daily. Par* 634 59 65. 


MOVING 


ALUED 
VAN LINES 
INTERNATIONAL 


ova nooAGBm 
iNmcoumm 

PARIS Qe e borde e hite m u tfand 
(01)343 23 64 

GERMANY 




SERVICES 


NEW YORK 


HOLIDAYS & TRAVEL 


REAL ESTATE 
FOR SALE 


PARIS A SUBURBS 


USA RESIDENTIAL 


PAIM BEACH HA. 
To sefl or rent by owners: 
• ibedroom, 3-bafti ape 



PARIS AREA FURNISHED 


PLACE VENDOME 

Sumptuous pied a terre with one bed- 


GENERAL POSITIONS 
WANTED 


EXECUTIVES AVAILABLE 


ffiBKH 27, fluent English & Spanish, 
(lute* praters Diploma), inti trade 
icchnidm, seeks chaMnuig jab in 


room. 

EMBASSY SBV1CE: 563 68 38 


inti firm in export or PR i . 
wrifing to travw Paris 609 73 43 office 

‘HUNGARIAN FENCING TRAMS 
seda trainer jab cxiywhere in the 
world. Success gwruved. Write: So- 
bharweri, Gosthaus Eftinger. 4813 Alt- 
iraensier, Austria. 

SENIOR SURVEYOR, with 24 yen 
wide canjptg experience in Africa, 


SUNNY SWITZBOAND 

LAKE LUGANO 

Idande tjwlmem* m the iridde of a 
beautiful path veto twinning pool. 
First qut*y«*xp- 


EW. 15th, PORTE DE VtRSAUB. 
Studies, 2 & 3 rooms. Fuly equipped 
kitchen. One derf. one wee*, one 
month or mere. Contort: FLATOTEL, 
46-53 rue rfOodour-sw-Gkne, Paris 
15th. Tefc 554 97 56. 

MARAS HISTORIC beautiful 3 roams. 
Bright, quiet, on garden, luxurious. 
FB»0 net Tefc 887 5461. 



DOMESTIC 
POSITIONS WANTED 


USA. 

Tourist Guides. Travel Campanom. 
AI Naliancfities. Craft Cards Accepted 
Tefc 212-765-7896 or 212-7657754. 


PORTUGAL 


7 DAYS MOUSTOE TOURS 


NANNE / GOVBtNESS, ogri 43. 
experienced with adthen, free now. 


Fry Consuhratt. 7 h fiqh S heet, Aider- 
shot. Hails. UK. Teb 0252 315369. 
ENGLISH NANNIES & Mathers' Helps 
free now. Nath Ag ency, 5 3 Church 
Rood. Haw. UC.MI0273} 29044/5. 


OBOiOn ivuviu .1 a nwi 

free now. Nath Ag ency, 5 3 Church 
Road. How, UK.MI0273} 29044/5. 


NOTE THIS PHONE AT ONCE IN 
your diary. Paris 757 62 48 you! 
need it if you wait a VIP. trawl • 
compaion glide. 

TOKYO LADY COMPANION, PR 
Personal assistant. 03537-0447. 


FROM LONDON TO: 


GENERAL POSITIONS 
AVAILABLE 


GERMANY (01 5085-1426. Young 
Lady, PR, fan Travel Canpaxan. 


BTORR/CASCAB^H 

COSTAV HHX [OPORTO) 
ALGARVE. 

MADBRA.H 


the Midde East crid Europe, offers his 
services an a lemporay basis. Oran- 
id 31, 3971 HD Dnebergen, Holland 

FRB4CH ATTRACTIVE YOUNG mole, 
22, trilingud. seels interesting job. Ex- 
perienced in nil muse promotion and 
as tourist gude. Tefc 72051 79 l\ris. 

PROFESSIONAL US WRfTBl Yde A4A 
wl e<5t, rewrite creativehr. abo tron- 
date French. Bn 673, Herald Tri- 


PARIS AREA UNFURNISHED 


& INDUSTRIAL 


EMPLOYMENT 



EDUCATIONAL POSITIONS 
AVAILABLE 


Branentary School Head 


l J i i ~ i 


Chicago - Illinois 


GENERAL POSIT IONS 
WANTED 


vril e<St, rewrite treatiwiy. abo trav 
( date Frendt Bn 673. Herald Tri- 
I. bune, 92521 Neuily Cedex. France. 


POSITIONS WANTED 


The bW i nati onal School of Brosseh, 
Belgian is seeking a new head far Hs 
elementary schoaL Interested as* 
dates stwd write tor 

The SuperirUendem 
The kitemO io naf School of Bnwds 
19 Kcdtenberg, Bruseb 1 170, Bdgkm 


YOUNG IADY, Knatid, chaiffeuse, 
wflVweL Londort 747 3304. 

PARS V±P. PR - 553 62 62 Young 
fady. Abo free to bawL 
PADS PUBLIC RELATIONS. Gentle- 
mat: 268 07 56 / 562956a 
PARS MJNGUAL ASSISTANT to 
buwMimculiM.50D5B 17 Pail 
NTl PR A TOURIST GtmEJb nwl 
you Pa ris 8 carports . 527 90 9S. 

IADY NTERPRETER trawl axnponion. 
Teb Pais 633 68 09. 


PJeaie Con^oci: 

London, Tet 4933873. Tbe 265653. 


ROM FRANKFURT Ta 


PURUC RBAHQNS. Engfah - French, 
trawling assslanL Paris 747 59 58. 


ESTOUL/CASCAIS^^^^H 
COSTA VBBJE (OPORTO) -DM1649 

ALGAKVE^^^HaHej|||||i| 

MAD6RAH 


SECRETARIES AVAILABLE 


AI of the mast elegant raidenlid bt- 
|ngs_& camterad Helen Bober, Sud- 


trawEngaiKkinL Paris747 59 58. 
PARIS PR YOUNG LADY 527 0193 
Tritagum & haueftrg e n np un ion. 
PARK YOUNG IADY, bSngud inter- 
prater. Tefc 341 21 71. 


Hease enttod: • • - ■ 
Frankhirt, Wb-(061 11 234094 
Tbe 413976 


PERSONALS 


. Co, Hotel de I'Abbaye. Ptro 544 
3811, Sep 17-Od7i USA 312 751 1717 


T7T 


FRANKFURT bdT Marring 5eriric«s 
(0611)250066 IJAS- 

DUESSStoOW/ RATINGS! IMS. 
^aH°2)4 5 °23 
inufmjn i-nwa. 

(089) 142244 


International Business Message Center 


AUTOMOBILES 


LOW COST FLIGHTS 


For oto prsgrcm aid doio^ 
mformoftorv osk your _■ 


REAL ESTATE 
FOR SALE 


GREECE 


REAL ESTATE 
TO RENT/SHARE 


IrPI Mowing 

(01)953 3636 

HOllAND Nyman faifl BV 
(010) 3722S5 Tony BoeOn 

CAIRO, Egypt jJ%S 

631556 

U-S-A. Affied Van line* infl Carp 
(0101)312-681-8100 


3 BEDROOM FIAT, 120 sqm, m one 
of die mast luxurious suburbs of 
Athens. Tefc 8946408 Athens. 






PARIS & SUBURBS 


MARAIS BONDEVR1E 


Switz. Tefc (21 1 


.-I- 1 * 


GREAT BRITAIN 


LONDON. Far quaity Furnished apart- 
ments & houses la rent from 6 mam 
Id several years. Rease cal An- 
scarabs & Ringkjnd London 722 7101 
LONDON. For the best Furnished flefc 
and houses. Consult the Speoafct* 
PhSps, Kay and Lews. Tefc London 
B39Z245. Telex 27846 RSHJE G 


ATTENTION BUSINESSMEN: Publish your business message in the 
International Herald Tribune, where more than a third of a million readers 
teoridsride, most of whom are in business and indsistry , wiu read it. Just telex 
as ( Paris 613595) before 10 a-m~, ensuring that we can tries you back, and 
your message trill appear within 48 hours. The rate is US. 38.60 or local 
equivalent per line. You must include complete and verifiable billing address. 


1979 CORVETTE RH> 35a Excefant 
condition, many spare parts. 
USSISM WB deliver. U dork 






TRAVEL AGENT 


Hoflam, Tefc Italy 095/901-777, ext 
5410 work, ext 4225 hot™. 


HOTELS 


USJL 


1NDBWDW auto dealer. Mercedes. 
BMW, Porsche scries & Servian. DOT- 
EPA epprowd system. Bond avail- 
able. 5%ot warrant*! LISA 713497- 
5332. Tx 775400 API CO MSTY 


BUSINESS 

OPPORTUNITIES 


BUSINESS 

OPPORTUNITIES 


Reception 6 2 be drooms 

ubSSjously HTTH) 


HOLLAND 


LUXURIOUSLY HTTH) 
large equipped btdrery podring. 
EMBASStYSEKVICE: 562 1640 




X 

GB€'L 

The Architects of Time 



- _ • r 


>* , - •» . > «... 



AN INSTANT MONEY MAH3 
THAT CAN EARN YOU 
US$8000 - $10,000 PS MONTH 
Want a busmen that's aS cash— that 
defivers p rof i t s m healthy lump 
sums— that has no frandwe fees or re- 
strrctkms— that's partable_thcri S ided 
fufl^rme, parwmv or weekends! 

Then you ought to be n pictures • 



OFFICE SERVICES 


YOUR 


AUTO SHIPPING 


PARIS AREA FURNISHED 


Then you ought to be n pictures • 
COMPUTER HCIURES, that iWHh a 
KEMA COMPUTER PORTRAIT 
SY5TEM you don't haw to sel 
toaasamen. 


Intl Soma Immobuer 


You just fine them up and shoal them 
with a TV camera, men instartly part 
out their pictures by c omputer in block 
aid mtfte or arior. 


MCGUIRE RNANC1AL COMPANY 
5420 Mfwoufcee Avenue 
Orago,Bfinoa 60630 USA 
L31 2-763*401 
COMMODITY TRADBtS 


THEX ENA FRANCE 620 615 
A TEAM OF SPECIALISTS 
AT YOUR SERVICE 
uni 26 r. <T Athena 9th 

Tefc 281 1020 


CTM ol Sot. a Ainenes Wi 

SOlaL Tefc 281 1020 

MaCURE 3 ' 5 "^^^ 

n v cue 33 r G cfle e 16th 

Tefc 723 72 24 


Pul the portrexts on T-shirts, a riendori 
or posters thot you con sell far rah. _ 
The Kama system a so push-button am- 
ple that a chid can operate it. Prices 
start at $10,000 for a simple black & 
white system to 535,000 far a deluxe 
cdor system. KEMA GmbH, Ahi519, 
P-Schfesfadi 1740B2, 

6000 Frankfurt, West Germany. 

Td: 0611-747808. lb 412713 KEMA. 


Embassy Service 


8 Ave. de Mesne. 75008 Paris 
Tefax F641 786 


Your Real Estate Agent 
IN PARIS 56278 99 


UK&OffSHORE 
COMPANIES FROM £78 


YOUNG FRENCH / SWISS busmen- 
•man established with subcontract- 
ed services inwshgating business op- 
portunities iik product A interi o r oe- 
ngn; ntegicton af works of rat in 
mhitedurcri envrrorwnent; Orientd & 
Islamic ext. For London based <&sipi- 
ments in these Fields, c onta c t: Eodiar, 
Art &Pesign krtegrahon, 51 Drayton 
PIace,Condon SW3 Td |441)589®70 
HONK KONG - bared trafing house 
represents over 500 Asiai morarfoc- 
turing co mpa ni es in different piadud 
nMgriatwe now looking far adiva 
trarang compaiy la prorate two- 




HOUDAYS& TRAVEL 


THE MAGNIFICENT 
STELLA 
SOLARIS 
LOVE BOAT OF THE 
MKHTSRANEAN “ 

7 AND U DAY CRUISES 


Ftar advwiftdng MormaBon 
contact ft»TRfB*s 

office in your nneitry. 
HEAD OFFICE 


Pkk-up al over Ewape • ro/rodips. 


YOUR FURNISHED OfflCE 
IN LONDON 


AUTOS TAX FREE 


To the Grade Umb. Egypt. 
knteJ & Turkey 
every Monday & Friday 
From Piraeus. 


vise Max; Ferraro 
181 Ave. Charies-d*GauBe 
92521 NauBy Cedex, France 
TeLs 747.1265- Tefcw 613591 


• 24 hour acaess, 7 days a week 

• 24 hour ani we iphone service 

• Telex, Xerox, taamile 

• MdAngud secretaries 

• Accommodation oddress 


FROM STOCK 

Merced es 500 517587 SEC, new 


Renault 5 Alpine Turbo, dr, Uocfc, new 
Renault 5 Alpine Twbo, air, blue, new 
•82 Mercedes 380 SEC bn 
75 Coprice c o nvertible. 22^XX&w 
and Btany others as: 

CridOoc, Ferrari, Jaguar. Range Row 
Land Rover, Porsche, Mercedes or 
c4her leering makes. 

Same day rejpfration poss&le. 


and 

THE YACHT-LUCE 


way trade or to set up joint venture. 
Please send td« to 31693GNPV. 



a Btony omers as: 
rran. *war. Range Rover, 
', Porschn, Mercedes end 


O C E A N I S 
3 AND 4 DAY CRUISES 


To the Greek hfcnh & Turk* 
every Monday & Friday from 


Amrt enj an Alton* Grim 
ToLi 2636 15L 
AffMncJ.C Rermasori 
ToIj 361 83 97/3602421. 

Ifc nee eh. Arthur Moixrier. 

TaLs 343 1899. 

frenldwt S. Keier or S. Konrad 
TeL. (0611 )72 6755." 
Laueaww: Guy von Thuyita 
TaLx 295894. 

Uebane RHa Aariw 
Tel^ 672793 & 662544. j 


|j INTERNATIONAL 

n - 551 66 99 

51 La BaerdearMBt, 75007 Paris 

1st CLASS 


UX + We of Man + Angulo 
Guernsey + Jersey + Giartritar 
Liberia + Pan ama + Delaware 
Readymade or to suit 
Firil no mxwe .odmnisirgtr w 
rad u a n unsing bockmp mckxfing 
bonk inliaductans 


business services j London Regent St. 


SBECT COMPANY R3BMAT1GNS 
ML PlMBont, Dwglcn, hie of Man 


STAYING IN PARIS? 


'i ‘(<ii 









74 CHAMPS-B.YSSS 8th 

fin die heart of busmen district 
Studio, 2or 3-room apmtmert' 

1 month or more. Main ten ance, 
telex, reception foattres. 
lEOAJdDGE 
IB: 359 67 97. 




• Unary serviced offices 

• Prestige moing oddres 

• 24 hour telephone answering 
■ Telex, Secretarial, Fax, Xerox 


Oaridenstrosse 36 Of-8027 Zurich 
Tefc 01/202 76 10. Telex: 53444. 


Please apply to your trawl aeenl or 

SUN LINE 


London: Ju£e Byrne 
Tot.: 01 8364802. 

Mradrhfc A. UMaufF Samteda 
TeL 45528 91 & 4553306. 
ftoaws Antonio Sonferotto 
TeL. 67934 37. - 
V i enn a! Contact 
Br ai ri du rt office. 


ATHENS. 2 Kor. Service 
Tnfc 3228881 Telex: 21 5621. 


CHESHAM EXECUTIVE GBK1RE 

150 Remrrt Street, London W1 
Tel: 01i» 6288. fetex: 261426 


TRANSCO 


TAX FRS CARS 


OFFICE SERVICES 


IN PARIS 


FOR TOP 

EXECUTIVES 

For a day, a week, a month. 



Wa keepacoratralstodiof more than 
one hundred brand new can, 
compeMhraly priced. 

Said far fret oahriogue & stock fat 
Tr qmpo SA. 95 Noorderioon. 
2030 Antwerp. Belgium. 


Tefc 03/542 6240. (10 fine). 
Tlx: 35207 TRANS 8 



Hang Konoi Chris Cheney 
TeL. 5-420906. 

H w YarteSandy OTtae 
TeL: 7523890, - 
Wn g n paew i Slun h ij i Ton . 

TeL: 222 27 25. 

Tel Aviv: Dm Ehrflch 
TeL: 229873. 


LEGAL SERVICES 


OFFICES FOR RENT 


SEffWlNW^G CHRONOGI^;WA^ • 

Avofe?fa1nS»^,<»tt^)bw»tenotst8^Qriti w.oH IBfct goto, 

for information wrtte EBH. SX,23^>la Chaux^o-foncfc / SwjtzdtioncL 


PLACE DE5 VOSGES near 

Me haase, esMphongL wth garden, 


KEYSTONE TRADING CORP. 
222 S. Rrvemde Haxa 


jMu ^^fcedrocwfc3bQll 
EMBASSY: 563 68 


OvcogoUmao 60606 USA 
TJ126484J347 

COMMODITY RWDMANAGBMENr 


A prestigKno base for your 
tompann eddren, tel^ (elex. 

Large ofnees with rest area shower, 
televtMXi bar. 

Meetoig roam (brondv qmck fctndi. 


MARCEAU 175 SQil 

Modem buikfing, luKtiond Meet, 


hmetiond offices, 3 
i^562 62 14. 


835 K si KW. Washington 
20006. U6A. Tefc 2024S-8 


Toplevd rtR ^tibngud seaetoritt, 
interpreters 




IfSATBDTE. 8 rueCopenic 
5116 Paris. Tel: [33 I) 72715 59. 




75116 Paris. Tel: 
Telex.- (e sat 


l *" w 


uriobfe fof b mJm 

CABINET BEnON: 720 43 82 Paris 




Emporium; Inc. 


Lar gest 

US. 

Business 
Show 


Miami, Florida 
February 3-6. 1984 
Coconut Grove 
Convention Center 


1 1 iWf" 
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